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Managing Director of the Bank 
of Industry and Mine (BIM) 
said international trade agree-

ments in the form of joint investment will 
be signed with partners while observing 
the national interests of the country.

Speaking on the sidelines of 
the meeting with a German group of 
businessmen, Ali Ashraf Afkhami 
added: “A German group of different 
industries with technical knowledge and 
expertise visited Iran and we expect to 
develop highly satisfactory cooperation 
between the two sides in the field of 
different projects such as auto making, 
petrochemicals, environment and new 
technologies.”

He added: “These companies enjoy 
high capabilities and were active in Iran 

in the past and currently are intended to 
resume their activities in different fields 
such as new energies, electricity, power 
plants, pharmaceutical industry, automo-

tive and agricultural industries.”
Afkhami further remarked: “Coop-

eration with these companies is in the 
form of joint ventures and our bank as 
a specialized bank will cooperate in fi-
nancing the projects.”

Noting that the German banks will 
also finance the required capital, he said 
each of the parties will make specific 
profits depending on the amount of their 
share in each project. 

He said: “Our agreements will be 
international trade deals on the basis of 
preservation of national interests.”

In the continuation of the question 
and answer session which was hosted 
by members of the BIM Board of 
Directors and in the presence of the 
German delegation, Afkhami pointing 

Iran-Germany 
Joint Ventures

“The Bank of Industry 
and Mine is interested 

in demonstrating 
opportunities of the 
diversified Iranian 

market and facilitating 
financial relations of 
European investors, 

Germans in particular.”

to the investment opportunities in Iran 
told the German investors present in 
the session: “The Bank of Industry and 
Mine is interested in demonstrating 
opportunities of the diversified Iranian 
market and facilitating financial relations 
of European investors, Germans in 
particular.”

Meanwhile, Chairman of Iran-
Germany Chamber of Commerce said 
the Bank of Industry and Mine will be 
one of the most important banks for 
foreign investors, adding that German 
investors will be in need of cooperation 
of German banks and naturally the Bank 
of Industry and Mine along with German 
banks can assist the investors.

He asked Afkhami about the banking 
interest rate of foreign investment in 
Iran and while joking called for a zero 
percent interest in investment with the 
cooperation of Iranian banks.

Afkhami also talked about the low 
interest rate of investment in Iran and 
inexpensive investment and said 30-70 
percent was the common trend of invest-
ment with the help of Iranian banks. 

On this basis, he added, the Bank of 
Industry and Mine is ready to offer 30% 
facilities in return for 70% investment 
which of course depends on the review 
of the risk of the project and its outcome.

The Managing Director of the BIM 
also addressing the German delegation 
present in the session announced the 
BIM’s preparedness for consultation in 
the field of investment.

In the continuation of the session 
Afkhami in response to a question on 
auto market said: “The necessity of 
foreign investment in Iran’s auto market 
which is supported by the government 
and the banks is highly depended on the 
opinion of the managers of the Iranian 
auto market and the German directors. 
In the past 30 years we witnessed more 
transit of German vehicles in Iran, but 
now if you look at the streets of Iran you 
will see Chinese and some French cars. 
It seems that the Iranian auto market is 
keen on the reentry of the big companies 
such as the Mercedes Benz and BMW.”

As for the coverage of investment 
risk in Iran, he announced readiness of 
the Bank of Industry and Mine and noted 
that Iran with an educated population of 
80 million and a big diversified market 
is targeting the global market. He added 
that Iran will certainly develop policies 

for the establishment of security in for-
eign investment. “What is important in 
our readiness for participation in foreign 
investment is the capability in exporting 
services and commodities that are result-
ed from this partnership. Although the 
domestic market is large and diverse, the 

aim should be the global market.”
At the end, in response to a question 

on financing long-term investments in 
Iran, Afkhami pointed to the lack of in-
vestment fund in the country and noted: 
“Unfortunately still there is no invest-
ment fund in Iran; however the authori-
ties have given priority to the establish-
ment of a fund in their economic plans. 
The same as a German cannot open an 
account in an Iranian bank yet the Irani-
ans too are not able to open a bank ac-
count in Germany. I believe that with the 
lifting of the sanctions this problem will 
be solved soon.” 

“Our agreements 
will be international 

trade deals on the basis 
of preservation of 

national interests.”
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The Bank of Industry and 
Mine (BIM) as one of the five 
development banks of the country 

in an effort to accelerate implementation 
of the development projects will evaluate 
the ways of cooperation with foreign 
banks in order to take advantage of the 
corresponding sources.

Ali Ashraf Afkhami, Managing 
Director of BIM, speaking on the 
sidelines of a meeting with a British trade 
delegation also attended by members of 
the BIM Board of Directors said: “The 
volume of trade exchanges between Iran 
and UK has decreased in recent years and 
it is expected that with the implementation 
of the Joint Comprehensive Plan of 
Action (JCPA) the figure will double or 
increase 2.5 times.”

He referred to the welcome accorded 
by Britain to direct and joint investment 
in Iran and said: “National funding of the 
projects and looking for new grounds for 
cooperation were among topics discussed 
with the British trade delegation in 
Tehran.”

He added: “The BIM as one of the 
five development banks of the country 
in an effort to accelerate implementation 
of the development projects will evalu-
ate the ways for cooperation with foreign 
banks in order to take advantage of the 
related sources.”

Afkhami noted: “Implementation 
of development projects in addition 
to outstanding impact on the trend of 
development, plays an effective role in 
increasing the level of employment and 
therefore access to financial resources of 
foreign banks which will be cheaper than 
financing, is important.”

The Managing Director of the BIM 
stressed that the British trade delegation 
has welcomed investment in oil, gas and 
petrochemical sectors, power plants and 
different industrial fields, adding that the 
talks on mutual areas of interest will be 
continued.

He further remarked: “Implementa-
tion of joint ventures with foreign parties 
has its own complexities and its financial 
and legal issues should be clarified by the 
two sides.”

Afkhami noted that one of the 
policies of the Islamic Republic of Iran 
in line with development and the Vision 
Plan 2025 is to take advantage of foreign 

Iran-UK 
Long-Term 
Cooperation 

investment. “We predict to witness Iran’s 
economic-trade relations with partners as 
of 2016,” he noted.

The volume of Tehran-London 
trade exchanges in the early decade of 
2000 was less than $1 billion and prior 
to the cut of diplomatic relations it made 
a maximum rise to $2 billion in 2009 
but after the closure of the embassies of 
the two countries the volume of trade 
dramatically dropped to something 
slightly over $100 million.

The Managing Director of the BIM 
said: “We intend to maintain the financial 
resources needed for economic projects, 
particularly industrial and mining plans 

of the country, from foreign banks at 
lower rates.”

Pointing to the interest of the Brit-
ish in direct investment in Iran, Afkhami 
said: “With regard to robust financial fa-
cilities and strength of the British com-
panies and grounds and opportunities 
for investment in Iran, as well as their 
interest in joint cooperation we hope to 
see financing of economic plans in the 
country.”

Stating that banking communication 
is one of the most important issues 
for facilitating foreign investment, he 
said undoubtedly the role of the banks, 
including the Bank of Industry and 

“We make efforts that 
through financing 

industrial and mining 
units we could prepare 

the ground for the 
presence of Iranian 

commodities in 
international markets.” 

Afkhami Said.
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Mine, in the field of 
accelerating and realizing 
these investments can be 
effective. “I believe that 
the role of the BIM with 
regard to its experience 
in the area of financing 
industrial and job creating 
projects in the country is 
very significant.”

Afkhami also 
pointed to the numerous 
investment opportunities 
and said, “We make efforts 
that through financing 
industrial and mining 
units we could prepare the 
ground for the presence 
of Iranian commodities in international 
markets and realize the positive flow of 
foreign exchange into the country.”

It should be noted that the British 
economic-trade delegation was 
composed of 15 senior directors of many 
companies active in the field of oil, gas, 
petrochemicals, pharmaceuticals and 
construction which visited Iran led by Sir 
Richard Dalton, Chairman of Iran-UK 
Joint Chamber of Commerce. 

British Companies Very 
Interested in Development of 

Cooperation with Iran

Dalton said British companies are 
highly interested in development of long-

term cooperation and transfer of new tech-
nologies to Iran in the post-sanctions era.

Dalton, after a meeting with the 

Managing Director of 
the Bank of Industry and 
Mine (BIM) said after the 
recent visit of the British 
Foreign Secretary to Iran 
and the reopening of the 
British Embassy in Tehran 
an appropriate opportunity 
has been provided for 
reviewing areas of 
cooperation as well as 
evaluating methods for the 
development of trade and 
economic relations.

He added that in 
the bilateral talks, areas 
of interest of the Iranian 
side for investment were 

reviewed and cooperation can also be 
developed in the field of auto making as 
well.

Stressing that Iran is making 
efforts to reach its real position among 
the developing countries and referring 
to President Rouhani’s emphasis on 
economic development, Dalton said 
Britain can assist Iran in different fields 
such as oil, gas and petrochemical 
industry and maintenance of new 
technologies.

He said in the talks, areas of coop-
eration and mutual interests of the two 
sides were discussed and expressed the 
hope that sustainable areas for long-term 
trade and economic cooperation will be 
provided between the two countries.  

Chairman of Iran-
Britain Joint Chamber of 

Commerce said British 
companies are highly 

interested in development 
of long-term cooperation 

and transfer of new 
technologies to Iran in 
the post-sanctions era.
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Bank of Industry and Mine
A Pioneer Specialized 

Development Bank

Chairman Afkhami is 
very hopeful that 

the Bank’s contribution 
to Iran’s economy will 
be significant and will 
be able to make quite a 

difference to 
the country’s 

development process.

Iran’s Bank of Industry and Mine 
is a long established specialized 
development bank that supports 
the country’s industry and mining 

sectors through its various banking 
facilities and services provision. Its new 
policy is to promote private sector led 
growth and participation, improve the 
adoption of modern technologies and help 
the enabling conditions for sustainable 
development. Given Iran’s potential 
economic situation – which is vast – and 
its current economic challenges, the Bank 
is quite well placed to help the country 
emerge out of stagflation, increase its 
resilience economy, prompt non-oil 
exports, and help incorporate improved 

technologies and working systems. 
The Bank’s Chairman and Manag-

ing Director, Ali Ashraf Afkhami, who 
took the helm a couple of years ago, in-
formed Iran International Magazine that 
the institution is now increasingly taking 
a combined growth and development per-
spective and is, therefore, also concerned 
with employment, environmental protec-
tion and sustainability – and even with 
Corporate Social Responsibility (CSR). 

With 59 years of experience, the 
Banks own performance indicators (from 
its 2013 Annual Report) suggest that: it 
has a 16% market share of all industrial 
loans in the country (a total outstanding 
figure of 196 trillion rials, on an asset 
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base of 228 trillion rials); it has initi-
ated financing of 3700 projects in 2013; 
and it has a 108% growth rate in its four 
main deposit sources. The percentage of 
income generating assets was 87%. Its 
return on equity was 3.9% and its return 
on assets was 0.5%. Only 6% staff costs 
relative to gross income. These are quite 
indicative of the Bank's capacities.

The Bank is, therefore, potentially 
well placed for supporting national 
growth and development processes and 
outcomes, and is now clearly moving 
beyond thinking just about financial 
loans and towards broader development 
challenges. Rightly so, given its strong 
and potential position as a supporter to 
Iran’s industrial engines of growth. As 
an indicator, in 2013 more than 200 of 
its previously financed projects actually 
started up, and jobs were generated for 
nearly 8000 persons.

Organisation and Finance
The Bank was formed in 1979. Be-

fore the Islamic Revolution of 1979, there 
were four main industrial development 
banks active in Iran: the Bank of Indus-
trial Credit, established by government 
in 1956 to support private enterprise; the 
Bank of Industry and Mine Development, 
a private entity established in 1959; the 
Bank of Development and Investment, 
a public company established in 1973, 
and the Iranian Investments Company, a 
public company established in 1976. An 
industrial guarantee fund also existed, es-
tablished by government in 1960. 

The new Bank of Industry and Mine 
was established in 1979 through the 
merger of the above – and it was then also 
affiliated to the then Ministry of Industry, 
Mine and Trade. The aim of the merger 
and government ownership of the Bank 
was based on the new Law of Protection 
and Development of Iran's Industries 
which intended to compensate for previ-
ous capitalists borrowers actions that had 
abused common and private savings and 
also adversely influenced government 
bodies – and which had subsequently 
caused financial depression. 

The government then undertook to 
administer some of these industries (and 
especially those whose total liabilities ex-
ceeded their total assets). Over 200 com-
panies were taken over by government, 
of which half were designated to the new 
Bank of Industry and Mine for admin-
istration (and over the years much of the 

Bank’s time and resources has been allo-
cated to this). The largest subsidiary com-
panies include: Iran Chemical Investments 
Co.; Atieh Damavand Investments Co.; In-
dustry and Mine Investment Co.; Industry 
and Mine Leasing Co.; Atieh Alvand Leas-
ing Co.; BMI Brokerage Co.; and Industry 
and Mine Foreign Exchange Co. 

Currently the Bank employs about 
1150 persons and more than 80% of its 
staff are not only well educated but receive 
continuous training (up to 83 hours per 
annum) and standards improvement 
through the Bank's corporate governance 
and social responsibility system.

The Bank's resource base and 
finances in 2013 indicates that it owes 
68 trillion rials to the banking system (of 
which 86% alone is to the Central Bank); 

53 trillion rials to depositors; 77 trillion 
rials in reserves and other sources; and 
28 trillion rials to equity shareholders 
(of which 72% is as initial capital). A 
total of 228 trillion rials. The structure 
of it’s 2013 deposits (of 53 trillion rials) 
indicates that it has 14% as “goodwill 
loans” (Islamic gharz-ol-hassaneh), 26% 
as short term deposits, 14% as long term 
deposits, and 39% as sight deposits. The 
Banks gross direct income was over 13 
trillion rials in 2013, and its net income 
was 1 trillion rials. A banking cost of over 
11 trillion rials (before tax), of which: 4.7 
trillion rials went to interest on deposits; 
0.86 trillion rials went to administrative 
and staff costs; and 5.6 trillion went to 
write offs and other risk factors.

Development Financing
Already the Bank is strongly fi-

nancing projects and is well invested in 
railways, energy, heavy engineering and 
other basic industries. This portfolio will 
now be expanding further into petro-
chemicals and new industries; it is also 
looking for global business development 
partnerships and seeking to facilitate for-
eign direct investment (FDI); while it is 
already the largest partner of the National 
Development Fund (with more than $10 
billion of contracts and agreements). 

In 2013 alone 3700 new projects 
were incepted at a total funding of 172 
trillion rials.  A 149% rate of growth on 
the 2012 projects financed.

Investments bearing final results in 
2013 included: 24 projects in food indus-

try creating nearly 800 jobs; 15 projects 
in textiles industry creating nearly 980 
jobs; 46 projects in engineering industry 
creating nearly 2200 jobs; 60 projects in 
chemicals related industry creating nearly 
1800 jobs; 14 projects in electrical indus-
try creating nearly 400 jobs. These in-
vestments helped to produce the follow-
ing new capacities for Iran’s economy: 
800,000 tons of new iron billets (Arfa 
Iron and Steel Co.); nearly 400,000 tons 
of petro-chemicals (Kavian Petrochemi-
cal Co.); 36,000 tons of polyester (Yazd 
Aliaf Gostar Co.); etc.

New projects now being funded 
include: Ilam Petchem Co. (which will 
generate 870 jobs in one of Ian’s poorest 
regions); Nishaboor Steel Co. (generating 
600 jobs); Kaleh Co. (generating 1150 

jobs); Kordestan Barez Tyre Co. (gener-
ating 930 jobs); etc – a total of more than 
80 major projects with the potential to 
generate nearly 10,000 direct jobs in the 
country, along with significant economic 
multipliers and new networking capacity. 

New Strategy
The Bank’s new vision and mission 

statement indicates that it is a pioneer 
specialized development bank that seeks 
excellence in value creation and which 
will partner and provide financial and 
banking services for all industry and 
mining – and will also be supporting the 
newly established Ministry of Industry, 
Mine and Trade in line with its national 
economic programs. Its new strategic 
development orientation is to customers 
and clients; to organizational excellence 
(through management, human resource, 
and monitoring improvements); to 
knowledge-based orientation, innovation 
and raising technology standards; and 
to an organizational culture of honesty, 
justice, trusteeship and equanimity in 
dealing with customers. Through these 
new developments the Bank intends 
to increase its market share in Iran’s 
industry and mining; diversify into new 
areas and also into the Middle East 
region; and to raise its general efficiency 
and productivity – some of it through 
CSR approaches.

It is also expanding into more in-
novative and social markets: the Profes-
sor Samii brain hospital project and the 
Solar Energy project are indicative. Its 
innovation will also be in the number of 
small and medium sized (SME) indus-
tries that it will support. Non-oil exports 
promotion, results based management 
frameworks (RBM) and improved cli-
ent orientation are also in the plans and 
will contribute to the Bank's growth. The 
Bank is also keen to institutionalise good 
corporate governance. A positive step 
forward. And to also improve electronic 
banking and corporate banking.

Once the FDI, SME, RBM and CSR 
linkage and networking manifests it-
self in the Bank’s working practices and 
loans portfolio, the possibility of greater 
leaps and larger share of the industrial 
loan market will certainly provide itself. 
Chairman Afkhami is very hopeful that 
the Bank’s contribution to Iran’s econo-
my will be significant and will be able to 
make quite a difference to the country’s 
development process.  
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Giant Hospital Project and 
the Neurology Center of Iran

Managing Director 
of the Bank of 
Industry and Mine 

(BIM) inspected the giant 
hospital project and the 
neurology center of Iran. 

During his inspection 
tour, Ali Ashraf Afkhami was 
accompanied by Professor 
Majid Samii, distinguished 
Iranian neurosurgeon and 
medical scientist and innova-
tor of the skull base surgery 
in Iran.

“All Iranians will be 
proud of the existence of such 
a center in their country,” 
Afkhami said while visiting 
the under construction center. 

Announcing allocation 
of 90 million euros facilities 
by BIM for the construction 
of the hospital, he expressed 
hope that the project will be 
completed as soon as possible 
and be used by the people of 
the country.

Meanwhile, Professor 
Samii expressed satisfac-
tion over the measures of the 
Bank of Industry and Mine 
for financing the project and 
said the research center and 
the hospital will remain as an 
outstanding service rendered 
by the BIM.

Construction operations 
of the neurology research 

center of Iran started in the 
month of Ordibehesht (April/
May) 1389 (2011). Part of 
this project has been built 
in an area of 79 thousand 

square meters and 14 
highly advanced neurology 
operation rooms in 11 floors 
in west of Tehran.

The Tehran center is dou-

ble the size of the Hannover 
neurology center in Germany 
and is furnished with the most 
advanced scientific and re-
search equipment.    
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The Bank of Industry and Mine as 
the sole specialized bank in the 
industry and mining sector of 

the country in order to fulfill the social 
responsibility it is shouldering is after 
creating a better business atmosphere and 
a more deserving living condition for the 
citizens.

In order to reach this goal, we should 
never be satisfied with the status quo and 
should seek to promote our establishment 
from the present condition to a more 
desirable state. 

In fact, it should be said that those 
organizations have reached sustainable 
success which have made efforts together 
with a firm determination in order to reach 
a clear target in a challengeable path. We 
should constantly try to reconstruct our 
thoughts and we should see the change in 
our behavior.

In the Bank of Industry and Mine, 
one thousand and two hundred special-

Ali Ashraf Afkhami, Chairman of the Board and Managing Director of Bank of Industry and Mine

BIM 
Policies and Performance

ized personnel are working. We all have 
a sacred target, our goal is the progress of 
the country, creation of jobs opportunities 
and hope in the society and these targets 
can never fail through a team work. 

The issue we have seriously followed 
is constant training and to this end which 
has become a permanent process in our 
bank, we take advantage of international 
and domestic professors. 

The Bank of Industry and Mine in 

order to be responsive to the concerns of 
employment and overcome the problem 
of unemployment, has put support for 
large and infrastructural projects such as 
the railway, steel, petrochemicals, and 
power plants on its agenda.

The BIM with 4% of the total capital 
of trade and specialized banks of the 
country holds 18% of the share of the 
financing of the industrial sector in its 
hands.

Meanwhile, the number of branches 
of the BIM constitutes 0.4% and its 
staff 0.7% of the banking system of the 
country and its capital does not exceed 21 
thousand billion tomans. 

This year we will increase our 
balance of facilities from the present 
21 thousand billion tomans to over 31 
thousand billion tomans which means an 
increase of 10 thousand billion tomans 
for the payment of fixed investment and 
circulating capital facilities.

The BIM with 4% of 
the total capital of trade 
and specialized banks of 
the country holds 18% of 
the share of the financing 

of the industrial sector 
in its hands.
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More than 50% of the amount will 
be allocated to financing the circulating 
capital mainly in small and medium-sized 
units. Our main priority is to promote 
the existing units to their capacity and 
financing the circulating capital for 
production and industrial units and of 
course in this regard we need to supply 
the BIM with liquidity as well. 

Last year we were able to maintain 
parts of the rial facilities from the 
National Development Fund and this year 
we expect that through depositing the 
NDF will have for the banks, especially 
the BIM, we will accelerate development 
of our activity and shorten the process of 
granting loans. 

Of course the big units also need to 
be financed by the banks and statistics 
show that over 85% of the financial needs 
of the production units are financed by 
the banks and less than 15% by the capital 
market. 

Statistics of the Bank of Industry 
and Mine show that most of our resources 
are spent on medium-sized units but 
large units due to being effective on the 
economy will get a remarkable share of 
the facilities. Of course since the last 
year a new policy has been launched in 
the Bank of Industry and Mine and that 
is paying special attention to the small 
and medium-sized units. While offering 
services and supporting large units, we do 
not ignore small and medium-sized units 
and on this basis last year we granted 
facilities to over 3 thousand such units.

We, as a development bank, took 
great strides in the field of opening cred-

BIM took great strides 
in the field of opening 

credits for many 
large industrial and 

infrastructural projects, 
including opening of a 

credit of $1.8 billion for 
Tehran-Qom-Isfahan 

express train.

its for many large industrial and infra-
structural projects, including opening of 
a credit of $1.8 billion for Tehran-Qom-
Isfahan express train which is a new work 
in its kind and with a speed of 250 to 300 
km per hour will render outstanding as-
sistance to escalate the transportation in-
frastructure of the country.

For the seven steel projects which 
remained stagnant for years over $2 
billion credit was opened for all the 
projects last year some of which have 
become operational and we hope that 
by their full operation up to the next 2 
or 3 years, 7 million tons will be added 
to the capacity of steel production in the 
country.

Also, for petrochemical projects 
which have a significant share in gener-
ating foreign exchange revenues such as 
Masjed Soleyman Petrochemicals and 
Ilam Petrochemicals, $800 million credit 
has been opened.

In the field of power plants with re-
gard to the fact that the country is in need 

of meeting the shortage of electricity con-
sumed by different industrial, production 
and infrastructural sectors a quota has 
been allocated to the power plant sector 
with the coordination of the Ministry of 
Energy, the NDF and the BIM of which 
some parts of the resources have been 
consumed and I think this year we can ab-
sorb a major part of the $1.5 billion fund 
which has been allocated to this purpose.

In this connection, for Behbahan 
and Kermanian power plants over $600 
million credit has been opened and the 
plants will become operational in the 
next 2 or 3 years. Meanwhile, the 500 
megawatt power plants in Golestan and 
Yazd provinces have become operational 
and connected to the national grid.

BIM Ready to Face Post-Sanctions 
Era: Thanks to the diplomatic efforts 
of our statesmen after tolerating long 
years of sanctions and subsequent 
recession in the field of industry and 
economy our country is on the threshold 
of opening up to the international 
atmosphere for economic activities. 
Without any doubt, for the entry into that 
atmosphere the required readiness should 
be provided in the BIM and we have 
created the necessary preparations for the 
provision of such preconditions. 

Obviously banks play a significant 
role in establishing links with the global 
economy and the role of our bank among 
other banks is more prominent for having 
the best expert body and for acquaintance 
with economic and industrial investment 
fields. 

Ferosilis 
Gharb 

Pars Co. 
(FESICO)

Ferosilis Gharb Pars Co.
No. 6, 11th Floor, Pasteur Tower,
Pasteur St., Hamedan, Iran
Tel: (+98) 8138353101&8
Fax: (+98) 8138262309
www.fesico.com
Email: fesico@fesico.com

Ferosilis Gharb Pars 
Company (FESICO) is 
one of the several sub-

sidiary companies of Middle 
East Mines & Mineral Indus-
trial Development Holding 
Company (MIDHCO). The 
investment in this big project, 
as the country’s third ferrosili-
con plant, has been made by  
MIDHCO and some of its 
subsidiary companies and 
with the special contribution 
of Bank of Industry & Mine of 
the Islamic Republic of Iran.

The implementation 
of the plant’s project with 
the capacity of 12000 t/y of 
ferrosilicon began in 2012 in 
an area of 5.6 hectares. The 
investment of this project 
totalled 350 billion rials and 7 
million euros. Bank of Industry 
& Mine played a key role in the 
project by financing 60 billion 
rials and 7 million euros.

The construction of the 
plant was completed in January 
2014 and the pilot production 
ran in February 2014. The 
company began its production 
in April 2014 with 80% of its 

nominal production capacity. 
Now, FESICO has business 
cooperation with several 
major steel companies and is 
supplying their ferrosilicon. 
The expansion project with the 
capacity of 12000 t/y is also 
under construction now and is 
expected to be completed by 
2016.   

The construction in-
cludes over 8000 m2 of techni-
cal, administrative and service 
buildings, 4800 m3 of concrete 
casting, 1355 tons of domes-
tic and foreign equipment and 
50000 meters of piping and 
cabling. Ferrosilicon is pro-

duced in electric arc furnaces. 
Therefore, electricity power 
is the main source of energy 
for ferrosilicon production. 
The plant’s high voltage pow-
er is supplied by its private  
63/20 KV electrical substation 
located on its ground.

The company’s main 
product is ferrosilicon, which 
supplies the needs of steel and 
foundry companies. Moreover, 
the by-product of the company 
is 4000 t/y of microsilica, 
which is widely used in light 
cement factories. The main 
raw material of this factory is 
quartz which is supplied from 

Seyed Mohamadbagher Mirabolfathi, 
Managing Director of FESICO

two mines owned by FESICO 
and other raw materials such 
as coal, gas coke, metallurgical 
coke and charcoal are supplied 
from inside of Iran and only 
electrode paste is imported 
from abroad.

This project has created 
160 direct jobs and about 1600 
indirect jobs and has had a 
great economic impact for the 
locals and has helped reducing 
the unemployment rate in the 
region. As Bank of Industry& 
Mine of the Islamic Republic of 
Iran contributed significantly 
to the first project, we hope 
that the esteemed management 
of the bank will extend their 
supporting hand to us for the 
expansion project and help the 
project by providing financial 
facilities.      
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General Assembly 
Approves BIM’s 
Positive Role in 

Economy

The annual General Assembly 
meeting of the Bank of Industry 
and Mine (BIM) in the calendar 

year ending to March 20, 2015 was held 
in the presence of Economic Affairs and 
Finance Minister Ali Tayyebnia, Indus-
try, Mine and Trade Minister Mohammad 
Reza Nematzadeh, Governor of the Cen-
tral Bank of Iran Valiollah Seif, Planning 
Deputy of the Management and Planning 
Organization Hamid Pour-Mohammadi, 
Economic Deputy of the Cooperatives, 
Labor and Social Affairs Minister Mo-
hammad Taqi Hosseini, and representa-
tive of the Agriculture Jihad Ministry.

Addressing the session, Tayyebnia 
said the annual report of the BIM showed 
a trend of growth and the highly effective 
role of the Bank of Industry and Mine 
in financing infrastructural and national 
projects.

He considered the Bank of Industry 
and Mine an exemplary bank which is 
regularly moving within the framework 
of a financial system.

As for the role of BIM, he said 
creation of job opportunities, promotion 
of the level of public welfare and solution 
of economic problems of the country will 
be realized with the growth of industry 
and mining sector in the country, adding 
that the Bank whose mission is to finance 
the country’s industries is enjoying an 
effective role in the economy.

Tayyebnia further remarked that the 
Bank of Industry and Mine has performed 
satisfactorily under the sanctions, noting 

that with the lifting of restrictions 
caused by imposition of the sanctions 
and creation of new conditions certainly 
the Bank will play a stronger and more 
effective role in the economy.

The minister of economic affairs and 
finance said if the banks fail in perform-
ing their duties in the area of financing 
the country will be faced with numerous 
problems.

He stressed that the liquidity 
pressure presses heavily on the country’s 
industries and the credit bottleneck 
caused by the problems of sale should be 
removed which requires strengthening of 
the banks through increasing their capital.

Tayyebnia said: “We should make 
efforts to allocate a high volume of 

resources to the banking system so that 
thereby we can help the industries in our 
country to become free of the existing 
problems.”

Elsewhere in his remarks he said 
the concept of development bank should 
receive a more accurate description, 
adding that the banks also exist in 
countries with developed economy 
and are active by granting facilities at 
appropriate interest rate.

He stressed that increase of the 
capital of development banks is an issue 
more essential than anything else in the 
country which should be considered by 
the officials.

In conclusion Tayyebnia appreciated 
efforts of the managing director, members 

of the board of directors and the staff of the 
Bank of Industry and Mine for their per-
formance in the year 1393 (2014-2015).

Another speaker at the session was 
Minister of Industry, Mine and Trade 
Mohammad Reza Nematzadeh who said 
all the methods should be employed for 
increasing the capital of the Bank.

He said efforts should be made 
to enable the BIM to render services in 
financing infrastructural industries as the 
Bank has accomplished very important 
infrastructural measures in the area of 
industry and mining with such a meager 
capital.

Nematzadeh added that if financial 
discipline and presentation of desirable 
services is sought the only solution is to 
remove the problems of the industry and 
mining sector and development of the in-
dustries in the country which will be rap-
idly realized with the support of develop-
ment banks related to these sectors.

He said in the absence of discipline 
no industrial growth will be attained, add-
ing that in this path the movement should 
be with maximum strength as the mere 
negligence will result in our failure to 
achieve desirable results in the industry 
sector.

The minister referred to the impor-
tance of demand in the industry sector 
and said for the economic prosperity ap-
propriate methods should be considered 
for the strengthening of demand in do-
mestic and foreign dimensions.

Elsewhere in his remarks he referred 

to the importance of foreign resources for 
financing the industries and noted: “For 
reaching production growth in the country 
we should gain access to large resources 
and for this purpose in addition to using 
resources of the National Development 
Fund, the BIM and other development 
banks we should enter into regular talks 
with foreign banks.

Nematzadeh stressed that fortu-
nately the managing director of the Bank 
of Industry and Mine possesses specific 
expertise in attracting foreign investment 
and leading it towards different industrial 
sectors of the country which will be real-
ized in the aftermath of implementation 
of the nuclear agreement.

He said in the next year budget 
capital of the banks should be increased 
as far as it is possible and noted that this 

was an essential task for the growth of the 
industries.

He appreciated establishment of the 
Office of Deputy for Small Industries in 
the Bank of Industry and Mine and its 
support for small industries as well as spe-
cial support of the BIM for the small and 
medium-sized industries and expressed 
the hope that growth of the industries will 
bring about enhanced job opportunities 
and development of deprived areas.

Also speaking in the session, Gov-
ernor of the Central Bank of Iran (CBI) 
Seif said the Bank of Industry and Mine 
has always enjoyed a high expert capa-
bility in granting facilities to industrial 
projects and this gives a special position 
to the Bank in the banking system of the 
country.

He said the knowledge of the experts 
of the Bank of Industry and Mine in the 
process of granting facilities has resulted 
in other banks taking advantage of 
training of the mentioned experts since 
long years ago.

The CBI head referred to the 
syndicate activities of the Bank of 
Industry and Mine and described it as a 
valuable and praiseworthy measure.

He termed the financial statements 
of the BIM in the year 1393 (2014/15) as 
desirable and said the report is indicative 
of the efficient scientific management of 
the Bank.

Seif said supervision of the Bank 
over the country’s monetary market for 
leading liquidity towards production is 

“We should make 
efforts to allocate a high 
volume of resources to 
the banking system so 

that thereby we can help 
the industries in our 

country to become free of 
the existing problems.” 

Tayebnia said.
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necessary.
Meanwhile, Planning Deputy of the 

Management and Planning Organization 
Pour-Mohammadi told the participants in 
the session that the BIM possesses two 
characteristics which have resulted in its 
supremacy, namely its being systematic 
and effective.

As for its systematic trait, he said 
the Bank has no record of excessive 
withdrawal from the Central Bank which 
is admirable and should set an example 
for other banks.

He stated that the Bank of Industry 
and mine is highly essential and vital for 
the industry sector as it provides for 15% 
of the financing.

The official further remarked that the 
BIM is well managed and its treatment of 
customers is admirable, adding that there 
has been rare cases of complaint by in-
dustrialists against the Bank.

He said presence of ministers of 
finance and trade as well as the CBI 
governor in the General Assembly of BIM 
is indicative of the value and importance 
of the Bank.

He referred to the difference of 
development banks with other banks 
and commented that these banks should 
be different in terms of capital and level 
of authorities and thus their capital and 
authorities should be increased.

Pour-Mohammadi noted that mana-
gerial authorities of development banks 
should increase in accordance with the 
risk they are facing. “In our country man-

agerial authorities of a development bank 
is equal to an interest free loan bank.”

Elsewhere in his remarks the official 
said that in the post-sanction era banks 
will be a connecting agent between 
foreign investors and inside the country, 
stressing that this issue further clarifies 
the necessity of readiness of the banks for 
the aforementioned conditions.

These banks, he added, with regard 
to their expert capabilities can identify 
foreign investors best investment 
conditions and introduce to them their 
local partners.

Another speaker of the session was 
Hosseini, Economic Deputy of the Coop-
eratives, Labor and Social Affairs Minis-
try, who said using the resources of the 
National Development Fund in financing 
industrial projects is highly important and 
the BIM is pioneer in this regard.

He said the BIM with regard to its 
high expert capabilities fully plays its 
role in the industrial development of 
the country by putting resources of the 
National Development Fund for granting 
facilities to the industries.

He termed the role of the develop-
ment banks in economic and industrial 
development of the country as highly ef-
fective and stressed that the development 
banks have absorbed 16% of the savings 
in the banking system and by using them 
made 34% financing and this shows the 
success and effectiveness of these banks.

While appreciating the BIM as a 
systematic bank, the official said if the 

bank has acted properly and is committed 
to all the regulations and circulars it 
should also enjoy encouragement tools 
for this purpose.

Hosseini said that the report on the 
performance of the BIM for the year 1393 
(2014/15) was indicative of the success 
of the Bank which has fully performed 
its mission in the trend of economic 
development of the country.

After presentation of the report on 
the performance of the BIM in 2014/15 
by its managing director, members of the 
board of directors and deputies as well as 
remarks by members of the General As-
sembly, Mohammad Parizi, Deputy Min-
ister of Economic Affairs and Finance 
appreciated the measures which have 
been taken in the BIM and stressed the 
financially institutionalized system of the 
Bank in the  mentioned year as well as the 
positive viewpoints of the members of the 
General Assembly and said the financial 
statements of the Bank for the year were 
all approved.

He further emphasized that the 
remarks of the members of the General 
Assembly of the BIM with regard to the 
performance of the Bank in 2014/15 were 
indicative of the fact that the BIM despite 
all the existing limitations has been able to 
follow a growing trend in implementation 
of its programs during the year. He hoped 
that in the next year all will be witness 
to further successes of the BIM in the 
economic arena of the country. 

Address: 
7th km Ferdows-Birjand Road, 
South Khorasan, IRAN 
P.O.Box: 9771114113    
Tel: (+9856) 3273 2323    
Fax: (+9856) 3273 2222

SHF ROYAL CO.

Shemsh Felez 
Royal Company

Mr. Faramarz Kafi, 
Managing Director

Shemsh Felez Royal 
Company, the 
first producer of 

magnesium by using pidgeon 
process in Iran and the Middle 
East, has been founded to 
extract Magnesium from 
dolomite ore. Having an 
annual production capacity 
of 6000 tones of Magnesium 
ingots, it is located in the 
town of Ferdows, South 
Khorasan province, Iran. 

Shemsh Felez Royal is 
becoming ready to deliver 
high purity Magnesium prod-
ucts with competitive prices. 
The company is intending 
to produce Magnesium in-
got and powder, Magnesium 
alloys, and vehicle compo-
nents through die-casting 
and extrusion. Shemsh Felez 
Royal is not confined to this 

and is already expanding in 
associated industries such 
as Magnesium batteries. As 
a well-intentioned group of 
specialized engineers and 
researchers, the company 
is advancing fast and has  
ambitions expansion plans. 

In Shemsh Felez Royal, 
high quality production is of 
the essence. The company 
strives to establish close ties 
with clients across the world 
and to become their first 
choice. Shemsh Felez Royal 
is committed to satisfying 
its customers’ interests and 
believes that its clients’ 
needs transcend everything 
else. 
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Head Office: Ground Floor, 
No. 69, Second Andishe (Ghods) 
Alley, Northern Sohrevardi Ave., 
Tehran - Iran
Postal Code: 1569646611
Tel: +98 (21) 88452557 
                      88415074 
                      88471864
Fax: 88471983
Web: www.pabdanaco.com
Email: bapbdanaco@yahoo.com

Factory’s address: 
2 km after Kianshahr, Zarand Rd. 
to Kouhbanan, Kerman

History

Pabdana Coal Processing Company 
(Private Joint Stock), a subsidiary of the 
Middle East Mine and Mining Industries 

Development Holding Company (Public Joint 
stock MIDHCO), was founded in (2006-2007) 
with the primary objective of establishing a 
coal washing plant in Pabdana mining region 
to process coal of Kerman region in the fields 
related to mine and mining industries including 
exploration, extraction, exploitation and 
processing of minerals. 

Given that Kerman Province in terms of geology and 
mineral reserves possesses extensive reserves and with regard 
to the necessity of establishing a coal processing factory in the 
Pabdana mining region, the Pabdana Coal Processing Company, 
by relying on knowledge and expertise of a group of experienced 
managers in mine and mining industry and by using modern 
technology in (November/December 2010) with the cooperation 
of the private sector and financial support of Bank of Industry and 
Mine established a factory for production of coal concentrates 
with a capacity of 475,000 tons per year

Observation of environmental, safety and health standards 
as well as social responsibilities for sustainable development has 

been considered in related activities. 
Construction of the factory, from the starting 

point up to the time of operation lasted 23 months 
with 430 billion Rials investment.

Introduction of the factory and 
processing methodologies

Production line: The product of the Pab-
dana coal processing factory is the Coking Coal 
Concentrate. The factory capacity is 150 ton/h 
input raw coal, using two methods of dense or 

heavy medium process and turbo column flotation, processes 
crude coal and dewatering, the concentrate is transferred to the 
5000-tons store area and will be transferred to Zarand coke pro-
ducing plant. 

The direct man power of the factory in three working shifts 
is 93, indirect man power is 900. 

The factory comprises the following six industrial sections:
 The coal grinding and grading section includes raw 

coal grinding and turning 200 mm pieces into 37.5 mm and 
grading the grinded raw coal.
 The cyclone section includes processing of the coarse 

pieces by the heavy intermediate cyclone which possesses 

other equipment such as different pumps for transferring 
materials, separator magnate, water tanks and dewatering 
centrifuge screen.
 The flotation section includes processing of the fine 

pieces (0.5 – 0 mm) by the vertical flotation of the turbo 
type in which there is the possibility of producing soft coal 
concentrate with the required ash percentage.
 The water treatment section includes removal of surface 

and return water of industrial water treatment process by 
thickener and draining of the soft product and soft tailings 
by advanced filter presses.
 The product and tailings transfer section includes belt 

conveyors of carrying the concentrated coal and rejects
 Side units such as compressed air compressors and power 

station

Specifications of the product of this company are as follows: 

Proximate Analysis 

Moisture 1

Ash 10 max

Volatile Matter 24

Fixed Carbon 64

Volatile Matter (% d.a.f) 24-26 %

Total Moisture (% a.s) 8

Total Sulphure (%a.d) 1.2- 1.4 %

Size 0-40 mm 100%

Caking and Coking Properties 

Crucible swelling number 8.5

Plastometery (thickness of plastic) (yr= % mm) 18

Pabdana Coal 
Processing Company

 International certificates obtained includes:
ISO9001:2008, ISO 14001:2004, OHSAS 18001:2007, the 

orderly workplace system (5S) from the International TUV Inter 
Cert Institute of Germany and also ISIRI ISO 9001: 2008 with 
the credit of Iran’s National Advisory Committee on Immuniza-
tion (NACI).

 Employing business excellence model of the European 
Foundation for Quality Management (EFQM)  

Mehrdad Safavi, Managing Director
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MP Strongly 
Support an Increase 

in Capital of 
Development Banks

Majlis Deputies Comment on BIM

economic growth will reach 
5% and the next year, 1395, it 
will jump to 8% which is the 
same rate anticipated for the 
development plan.”

He added: “In some 
large manufacturing units 
saturation has occurred in the 
warehouses and most spare 
part producers are faced with 
problems in financial and 
circulating resources while 
savings of the banks at the 
Central Bank are increasing.”

The head of the Majlis 
Economic Commission 
further stressed that the 
National Development Fund 
should play its role under such 
a situation and provide the 
necessary financial resources. 
Also the banks should have 
the required support for 
motivating the market. If 
the sanctions are removed 
“we can come out of the 
indebtedness of the domestic 
banks.”

The lawmaker said: “We 
hope that the souvenir of the 
managing director of the 
Bank of Industry and Mine in 
his trip to East Azerbaijan will 
be valuable and the Bank will 
well support the country’s 
industrial identification in 

Tabriz as the East Azerbaijan 
and Tabriz possess valuable 
industrial components from 
different points of view.”

The head of the Maj-
lis Economic Commission 
stressed that in order to com-
pensate for the country’s in-
dustrial and economic back-
wardness East Azerbaijan can 
play a good role and in case 
the province fails to receive 
the necessary support it can-
not become successful in the 
macro level. 

Reza Rahmani
Chairman of Industries and Mines 
Committee of Majlis

Reza Rahmani, Chairman 
of the Industries and 

Mines Committee of the 
Majlis, in a meeting attended 
by the BIM managing director 
and economic activists of 
the private sector of East 

Azarbaijan Province in the 
city of Tabriz stressed: “If 
we are after transforming 
the country’s economic and 
industrial system we should 
increase capital of the banks.”

He added: “The mea-
sures that have been taken 
in the Bank of Industry and 
Mine including financing of 
industrial projects despite the 
meager capital of the Bank, 
indicates the efficient and 
specialized management of 
the BIM.”

Rahmani emphasized 
that provision of the required 
fund for the production and 
industrial units is one of the 
major concerns of the activists 
in this region. The MP added 
that provision of the funds 
required by the production and 
industrial units is tantamount 
to injection of blood into 
human body and supplying 
water to arable land.

He further remarked that 
according to the estimation 
of the Ministry of Industry, 
Mine and Trade if at present 
an amount of 154 thousand 
billion tomans are allocated 
to the industry and production 
of the country the projected 
production of the year 1390 

(2011/12) would be attainable. 
Underlining the need 

for the strengthening of the 
banks in terms of capital, 
Rahmani added: “Practical 
support for the banks and 
producers should increase in 
order to remove the country’s 
problems in the shortest 
possible time.”

He noted that continu-
ation of this policy not only 
will not remove inflation but 
will further escalate it.

The lawmaker who is 
a deputy for Tabriz, Oskou 
and Azar Shahr referred to 
the industrial and production 
capacity of the province and 
said: “The average investment 
of the government in the 
province in comparison with 
the average in the country is 
very low while the private 
sector of East Azarbaijan is 
more active than the private 
sectors in other provinces.” 

Mohammad Reza Pourebrahimi, 
deputy for Kerman and member of 
the Economy Committee:

The shock which was dealt 
on the country’s economy 

caused devaluation of the 
national currency and reduced 
the power of the banks in 
granting loans. If the banks 
intend to finance like the year 
1390 (2011/12) their capital 
should be tripled as their 
power has reduced three times 
as compared to 1390. 

The Bank of Industry and 
Mine is in the same situation 
and therefore its capital should 
be increased in proportion 
with the current demands of 
economic enterprises. 

Furthermore, economic 
condition has resulted in an 
increase in the outstanding 
claims of the banks which 
also escalates the necessity of 
increasing the capital of the 
banks.  

Dr. Mohammad Mehdi Mofateh, 
deputy for Toyserkan:

One of the indicators 
which are highly im-

portant in the ranking of the 
banks is their capital and their 
power of granting loans. 

The capital of a bank re-
sults in increasing its capabil-
ity. We can point to the pos-
sibility of using the credit line 
outside the country. In order 
for a bank to use the credit 
line, the amount of the capi-
tal is determining. The capital 
of the Bank of Industry and 
Mine is not justifiable and 
should be increased because 
with the scarcity of resources 
and capital the Bank has been 
able to obtain a successful 
performance record in financ-
ing the projects. 

Dr. Jaafar Qaderi, deputy for Shiraz 
and member of the Plan, Budget and 
Auditing Committee:

The Bank of Industry 
and Mine is one of the 

specialized banks of the 
country which is not capable 
of attracting saving deposits 

and all its resources are 
employed in the direction of 
production. 

The Bank has always 
helped development of the 
country and if its capital is 
not increased it cannot realize 
targets of the government and 
the establishment towards 
development.

Therefore, the current 
capital of the Bank which 
is invested in the essential 
economy sector of the country 
should be increased.

There is such a 
readiness in the Majlis and 
the government should help 
realize this effort. 

Dr. M. Qassim Osmani, deputy for 
Bukan and member of the Plan, 
Budget and Auditing Committee:

The development banks, 
as much as enjoying 

more power can help create 
infrastructures and overall 
development of the country 
and for playing such a key role 
they should possess sufficient 
capital and resources.

Especially the Bank of 
Industry and Mine which 
is active in the direction of 
the country’s development 
and under circumstances 
in which the country is in 
recession, its removal requires 
financial injection which 
should be implemented by 
a development bank such as 
the BIM. Such a measure has 
no inflationary effect and can 
cause medium and long-term 
positive outcomes. 

Iraj Nadimi, deputy for Lahijan 
and Siahkal and Vice Chairman of 
Economic Committee:

Specialized banks such as 
the Bank of Industry and 

Mine should have a capital 
increase as they are at the 
service of the policies of the 
government and the system. 

The government in order 
to make investment and pro-
duce operates through these 
specialized and development 
banks and those who are in 
charge of implementation of 
government policies cannot do 
big jobs with little investments. 

The more the capital of 
the specialized banks the more 
problems of the system they 
can solve. Therefore, in mak-
ing periodical budgeting we 
should increase the capital of 
specialized and development 
banks. Through this measure 
the problem of employment 
will be solved and production 
and export will be improved. 
This important issue will be 
taken into consideration in 
coming months. 

Dr. Hosseini Sadr, deputy for Khoy 
and member of the Industries and 
Mines Committee:

Given that at this junc-
ture unemployment has 

Head of the Economy 
Committee of Majlis 

Arsalan Fathipour in a 
technical meeting with 
the managing director of 
the Bank of Industry and 
Mine (BIM) in Tabriz while 
stating that the bank enjoys 
a development-oriented and 
expert management said: 
“The managing director of 
the Bank is a theorist in the 
field of economic affairs and 
balanced development and I, 
as the head of the Economy 
Committee of Majlis, attest to 
this point.”

Fathipour called for 
logical decision makings in 
support of the industry and 
production and noted: “In 
recent years we have treated 
many trial and error paths in 
the area of protection of the 
industry and sometimes under 
the pretext of supporting big 
units we have sacrificed small 
units and at times under the 
excuse of supporting small 
units with quick returns we 
have forgotten the large units 
and the current policy of the 
Bank of Industry and Mine is 
valuable and notable.”

Fathipour further 
remarked: “In the field of 
value added in the industry 
and mining sector we were 
faced with negative economic 
growth and the government 
by adopting confidence-
building policies in the field 
of economy, has provided 
for a positive economic 
growth. It is predicted that 
in the year 1394 (2015/16) 
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increased and production is 
faced with problems the so-
lution as has been stressed 
by the Supreme Leader is to 
boost production and special 
attention should be paid to the 
Bank of Industry and Mine. 
Specialized banks should be 
strengthened and their capital 
should increase and even sub-
sidy loans should be granted 
to support the successful pro-
duction units. 

The BIM should be able 
to grant facilities to its good 
customers.

We believe that an 
increase in the capital of the 
Bank of Industry and Mine 
is hundred percent in the 
interest of the country and 
employment. 

Dr. Mohammad Bayatian, deputy for 
Bijar and member of the presiding 
board of the Industries and Mines 
Committee: 

The Bank of Industry 
and Mine is the only 

specialized bank that has 
been active in the area of 
rendering assistance to the 
specialized production and 
industrial units and the 
criticisms raised against 
other banks – such as they 
have anti-production policies 
– does not apply to it.

The BIM is in need of 
an increase in its capital in 
order to help production, 
employment and mining 
fields (the mining area is also 
requires help). 

The Bank of Industry and 
Mine can increase its power 
by increasing its capital.

Under the present 
circumstances that we are 
under sanctions and within the 
framework of ‘the economy 
of resistance’ if the capital is 
increased the Bank can play a 
stronger role.  

G.Ali Jafarzadeh Imanabadi, deputy 
for Rasht and member of the Plan, 
Budget and Auditing Committee:

My point of view with 
regard to the increase 

in the capital of the Bank of 
Industry and Mine is quiet 
favorable. The good perfor-
mance of the Bank further in-
tensified our duty in rendering 
assistance to the specialized 
banks. The Bank of Industry 
and Mine is performing as a 
progressive and model bank. 

I hope with the increase 
in the capital of the specialized 
and development banks the 
trend of production will be 
further accelerated through 
which we will be witness an 
end to recession. 

Dr. M.Hossein Qorbani, deputy for 
Astaneh Ashrafiyeh and Kia Shahr 
Port, Spokesman of the Health 
Committee of the Parliament:

Presently the country’s 
industry and consequently 

the industry of Gilan Province 
is faced with an unprecedented 
and terrifying recession. One 
of the ways to come out of 
the recession is access of the 
industrialists to the circulating 
capital and the bank which 
can provide this facility better 
than other banks is the Bank 
of Industry and Mine (BIM).

The Bank is the arm 
of the Ministry of Industry, 
Mine and Trade, therefore, its 
capital should be increased 
and it should be supported. 

Jabbar Kouchaki-nejad, deputy for 
Rasht and member of the Education 
and Research Committee:

It has been stipulated in 
the law on the subsidies 

that the government can 
allocate part of the subsidies 
to the industry. It can deposit 
parts of the subsidies in the 
bank or can give it as aid 
in grant for investment in 
the industry and mining or 
help the banks through the 
National Development Fund 
and managed funds so that 
they will have the required 
capability to grant facilities to 
the industries. 

Certainly with an in-
crease in the capital of the 
development banks, particu-
larly the Bank of Industry and 
Mine our trend will be partici-
pation in and financial support 
for the projects and industrial 
plans will enter into a new 
phase. 

Saeed Heydari Tayyeb, deputy for 
Kermanshah and member of the 
Energy Committee:

If development banks 
are supported and enjoy 

appropriate capital they can 
make proper investment in 
line with the objectives of 
the programs for economic 
development of the country. 
This is so because the duties, 
role and activities of these 
banks are basically elucidated 
in connection with the process 
of economic development. 
The need in developed and 
developing countries to reach 
economic development has 
resulted in the formation of 
institutions for directing the 
capital towards economic 
development within the 
framework of banks and 
development organizations. 

Investments of devel-
opment banks are made on 
the basis of economic de-
velopment policies of each  
country, expansion of eco-
nomic infrastructural facilities 
and development of industrial 
and agricultural sectors and 
even growth of the coopera-
tive sector. 

In fact, development 
banks shoulder a significant 
mission in the direction of 
helping to solve problems of 
economic development of 
countries and eliminating the 
existing constraints.

Therefore, the Majlis 
should pay special attention 
to supporting an increase in 
the capital of development 
banks. 

Naeimi Raz, deputy for Astara and 
member of the National Security and 
Foreign Policy Committee:

Our country is among 
those with specific 

importance due to its mining 

reserves but the credits that 
are allocated to the industry 
and mining sector do not 
deserve the dignity of a bank 
such as the Bank of Industry 
and Mine. 

I, as the spokesman of the 
Majlis Majority Faction agree 
with increase in the capital of 
specialized banks and hope 
that officials in charge of 
allocating the credits would 
pay special attention at the 
Bank of Industry and Mine 
so that the economy of the 
country will be flourished. 

He underlined the need 
to solve the problem of circu-
lating capital of the industrial 
units and called for the ex-
emption or installed payment 
of the debts of that group of 
production units which have 
not misused the loans they 
have received and have used 
it only for the specified cases.

Larijani underlined the 
need for an increase in the 
capital of development banks 
for helping the industry and 
mining sector and stated: 
“Capital of the banks is in need 
of pumping and this issue is 
under investigation in the Joint 
Committee of the Majlis.”

He further remarked that 

Larijani Says Parliament Will Support BIM
the city of Qom is in need of 
development of industrial in-
frastructures and operation of 
Tehran-Qom-Isfahan rail link 
can be highly effective in this 
regard.

Larijani announced that 
the existing problems on the 
way of construction of the 
railway which includes a 
cost of $1.8 billion have been 
solved through negotiations 
with the minister of road and 
urban development. 

It should be noted that 
the opening of credit line for 
Tehran-Qom-Isfahan railway 
will be done by the Bank of 
Industry and Mine. 

Tararis Arya Textile 
Industries Company, 

producer of special Siro fibers 
was put into operation in the 
presence of Majlis Speaker Ali 
Larijani.

With the opening of the 
company which has been 
commissioned with $9 million 
in foreign exchange allocation 
by the Bank of Industry and 
Mine, job opportunities have 
been provided for 250 people.

Tararis Arya Textile 
Industries will produce 12 
tons of Siro fibers per day. The 
product used to be imported 
and the new development 
saves the country $17 million 
dollars in hard currency. 

Larijani addressing the 
inauguration ceremony of 

Atrin Fiber of Qom industrial 
unit said: “Our banks should 
follow support of domestic 
products and the Majlis too 
will support the banks in this 
field.”

The ceremony was held 
in the presence of Qom gov-
ernor general and provincial 
officials as well as Ali Ashraf 
Afkhami, Chairman of the 
Board of Directors and Man-
aging Director of the BIM.

While appreciating 
Afkhami for his report, Larijani 
thanked the BIM for its efforts 
in line with solving problems 
of the production enterprises. 

M.Mehdi Rahbari, deputy for 
Roudsar and Amlash and member 
of the Plan, Budget and Auditing 
Committee:

The role of the development 
and specialized banks 

in the development of 
enterprises and advancement 
of developmental targets of 
the country multiplies the 
necessity of increasing the 
capital of these banks as an 
economic reality. 

In case of failure in 
increasing the capital of the 
development banks, these 
banks should not be expected 
to get involved in financing 
major projects with their low 
capital. 
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Kilos food industries complex 
Tel: + 98 21 - 8852 67 96
Fax: + 98 21- 8852 68 00
Address: Unit 8, No. 20, 
Hakimi Alley, Pakistan Ave., 
Shahid Beheshti St., Tehran, Iran
Postal Code: 1531733811
Email: Info@kilosfic.com
www.kilosfic.com

KILOS FOOD 
INDUSTRIES 

COMPLEX

400,000 hecto liters of non-
alcoholic beer annually. An 
expansion project has also 
been foreseen to increase the 
capacity to 600,000 hecto 
liters annually.

The plant is equipped 
with the state-of-the-art tech-
nology from leading suppliers 
in brewery from Germany and 
is aimed to produce the high-
est quality non-alcoholic beer 
in the Middle East. The tech-

nology meets the latest Euro-
pean standards and used by 
world-known beer producers 
around the globe. The techni-
cal know-how has also been 
obtained from the famous Aus-
trian company, Ottakringer 
AG, which is a leading manu-
facturer of non-alcoholic beer. 
A separate agreement has also 
been signed with Weinstephan 
University acquired most 
reputation in beer industry in 
Munich, Germany, to super-
vise and control the produc-
tion. Kilos is considered as a 
large –scale industrial unit and 
a vanguard in the field by the 
Iranian Ministry of Industries 
and Mines. The first class Ger-
man companies which men-
tioned above are, Buhler AG 
in malting, GEA (Huppmann) 
AG in Brewery filed and Kro-
nes as well as K.H.S in can and 
bottle filling and packing line.

The investment made for 
Kilos project is equal to Euro 
35’000’000 for importation of 

machinery and equipments and 
obtaining of technical know-
how and license agreement 
and an amount equal to Rials 
1,300,000,000,000 for civil 
works, constructions and sup-
porting facilities which have 
been supported by the bank.

Kilos is constructed on a 
land with an area of 150,000 
SQM as the site of the project 
in the vicinity of transit roads 
and railway, thus providing 
excellent access for trans-
portation to the neighboring 
states. The plant owns suf-
ficient electric power, high-
quality water source, natural 
gas, communication possibili-
ties and other utilities required 
for a site of this nature. 

The area allocated to 
manufacturing equals to 
40,000 SQM including: main 
production buildings, barley 
and malt silos, cleaning tower, 
malting tower, brewing, filling 
and packing. Another 10,000 
SQM has also been earmarked 

for raw material and finished 
product and finally 4,000 SQM 
for administrative purposes. 

A license agreement for 
two 6-year periods has been 
signed with Ottakringer AG 
of Austria to produce no n-
alcoholic beer under the name 
of Null Komma Josef for sales 
and distribution not only in 
Iran but in the defined terri-
tories outside Iran, especially 
in neighboring Arab states, 
Middle East and CIS.

Presence of highly edu-
cated experts in engineering, 
procurement and support, 
planning and project control, 
civil works and finance, all 
working under a precisely de-
fined plan for the successful 
execution of the project, both 
in the head offices in Tehran as 
well as at the site.

Kilos Establish permis-
sion from local authorities for 
Production license, Ministry of 
Health Permission, Local En-
vironment permission, Stan-
dard permission from ISIRI, 
Halal certificate from ICRIC 
is a subset of Islamic Confer-
ence Organization for exporta-
tion of goods and products to 
54 countries and Know-How 
license and Trade mark from 
Ottakringer brewery, Austria.

The kilos really appreci-
ate all supports of the ministry 
and bank of mine and Industry 
with other related companies 
which follow the progress of 
the project up.  

Kilos food industries 
complex (P.J.S.C), es-
tablished in 2007 for 

Malt, Malt extract and Non-Al-
coholic beer productions, has 
been recognized as the project 
with high priority amongst all 
projects being executed under 
the supervision of Industries, 
Mines and trade ministry, and 
also with cooperation of Bank 
of industry and mine as com-
mercial counterpart has sup-
ported and guided this plant 
extremely by its departments 
including its board of direc-
tor, supervision, financial and 
monetary departments which 
leading the kilos project. Its ef-
forts for project utilization be-
fore end of current year.

This plant is located 220 
KM west of Iran in the city 
of Abhar in Zanjan Province, 
which is one of the industrial 
areas in Iran. The plant has 
been established to produce 
40’000 tons of barley to malt, 
5,000 tons of malt extract and 

Ali Moradi, Managing Director of 
Kilos Food Indutries Complex
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High-Ranking German 
Delegation in BIM

A high-ranking delega-
tion comprising direc-
tors of German com-

panies active in the fields of 
energy, industry, mining and 
information technology met 
with the managing director 
of the Bank of Industry and 
Mine (BIM).

Ali Ashraf Afkhami, 
Chairman of the Board of 
Directors and Managing Di-
rector of BIM who hosted 
the 30-member German del-
egation while pointing to the 
role of the Bank in the de-
velopment and completion of 
industrial projects said: “The 
Bank by taking advantage of 
knowledge, experience and 
high expert capability is after 
a sustainable development in 
the country.”

Outlining parts of the 
performance of the Bank in 
financing major industrial 

projects, Afkhami further 
remarked that the BIM can 
have extensive cooperation 
with international banks and 
companies. He considered 
improvement of the world sit-
uation and the created good-
will a positive factor that can 
strengthen such cooperation 

and further consolidate eco-
nomic relations between Iran 
and the world countries.

Stressing that today Iran’s 
interaction and international 
relations have entered into a 
positive atmosphere, he said 
definitely the Bank of Industry 
and Mine can strongly play its 

role in the clear atmosphere 
of today. He termed the Bank 
a development bank with 
high scientific and practical 
capacity. He stated that with a 
look at the performance of the 
Bank in financing industrial 
projects its specific position in 
Iran’s industry and mine arena 
can be understood.

He expressed the hope 
that in future the Bank can 
extensively cooperate with 
the European banks, German 
banks in particular, for 
financing. He said presence of 
the German trade delegation 
in Iran and its visits were 
praiseworthy, adding: “Such 
visits will result in further 
acquaintance and proximity of 
the outlooks of the two sides 
for the expansion of economic 
relations in the field of banking 
and investment.”  
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With regard to need 
of country to poly-
ester thread and 

high amount of imports and 
consumption of this group of 
products in textile and cloth-
ing industries, carpet and 
blanket industries and also 
automotive industries, man-
agement of Navab Commer-
cial Industrial group decided 
to trigger Chehelsotoun Melt 
Spinning industries for this 
purpose. The main purpose of 
this system and production of 
synthetic fibers is to replace 
or improve natural fibers im-
provement. Establishment of 
this complex was started in a 
land with the area of 30,000 
m2   in Sefid Dasht province 
that is one of the less devel-
oped and deprived regions of 
Chahar Mahal va Bakhtiari 
province in 2009 by invest-
ment of National Develop-
ment Fund with agency of 

Bank of Industry and Mine. 
This design was one of the de-
signs of the Bank of Industry 
and Mine that was exploited 
by supervision of Samer San-
at company in duration less 
than 40 months. This design 
has been invested more than 
5,199,200 euro as exchange 
credit and 25,000,000,000 
IRR as Rl credit from Nation-
al Development Fund with 
agency of Bank of Industry 
and Mine.

 High price of cotton fiber 
and its plantation problems on 
one hand and easy and cheap 
production of polyester and 
its very good properties and 
also presence of raw materials 
namely oil and its derivations 
one the other hand have 
grown production of polyester 
significantly. Carpet industry 
is one of the most important 
sections of country’s textile. 
Acrylic fiber was used to 
produce carpet thread in 
past but with regard to final 
price and environmental 
pollutions, polyester fiber 
as a serious competitor has 
been replaced by acrylic 
fibers rapidly and now carpets 
including 100% polyester 
and acrylic-polyester mixture 
are produced. Important 
properties of polyester threads 
include excellent elasticity, 

high abrasion resistance, very 
good light stability, resistant 
against mineral and organic 
acids, facility in washing and 
drying and suitable price that 
increased consumption of 
this group of synthetic fibers. 
Also polyester fiber is used 
as raw material of non-woven 
textiles. Non-woven textiles 
is used in industries like 
humid and sound insulators 
and cloths with anti-thermal 
properties, filtrating industries, 
road and construction and 
dam building, agricultural 
consumptions, geotextile, 
automotive industries, bag 
and shoe, filtration and filter.  

Chehelsotoun Melt Spin-
ning Industries Company now 
includes 3 sections:

1) Melt Spinning or 
POY production Unit:
In this section, polyester chip is 
changed to Partially Oriented 
Yarn (POY) by the Melt Spin-
ning method. The produced 
yarn in this unit cannot be 
used in clothing and other fi-
nal products. POY thread pro-
duction unit was triggered in 
Sep, 2013. Now, POY thread 
production unit works with 
70 personnel in 3 work shifts 
and produces 60 ton POY 
thread with different grades 
from 120D/36F to 750D/288F 

in different colors. Machinery 
installed in POY thread pro-
duction line has been manu-
factured according to the last 
world’s technology and license 
of the most famous European 
companies in the field of poly-
ester fiber production. Prod-
ucts produced in this unit can 
compete types of external POY 
threads. Establishing and trig-
gering this factory represents 
serious decision and high effort 
of managers of this complex to 
develop our country and abil-
ity to trigger this complex in 
presence of internal problems 
and international stresses by 
defeating all obstacles.

POY production unit includes:
- POY thread production 

unit in a structure with an 
area of 12.000 m2 in 5 floors 
equipped to world’s modern 
machinery

- More than 5.000 m2 
raw material and product 
storeroom

- Side systems include: 
RO system to produce fresh 
water, types of Chiller for 
heating and cooling production 
systems,   Air Handling Unit 
for producing humid and cold 
air and dry compressed air 
production compressors 

- Quality control labora-
tory: This laboratory supervis-

es all used materials and facto-
ry’s productions in a way that 
all raw materials used by com-
pany from polyester chips and 
used oils to types of plastic and 
cardboard tube dukes etc. that 
affect on quality of products 
directly are examined in qual-
ity control laboratory and are 
used in different sections after 
that they are approved. Also 
all products are examined in 
quality control laboratory with 
developed equipments and are 
delivered to market after qual-
ity approval. 

2) Threat production 
unit (DTY) or texturizing:
Texturizing is process of POY 
thread exchange to DTY thread. 
Texturizing is said to operation 
in which synthetic fibers like 
polyester, nylon, and acrylic 
and like obtain properties that 
become near to properties of 
natural fibers like cotton, silk, 
wool etc. It means that in terms 
of cloth touch, appearance and 
type of texture changes to suit-
able fiber to produce textiles. 
During heating, drawing and 
lubrication processes, POY 
thread changes to DTY thread 
that has properties like natural 
fibers. In June- 2013 machin-
ery of texturizing unit were in-
stalled completely and this unit 
started DTY thread production. 
DTY thread production line is 
equipped to the best texturizing 
machinery and has been es-
tablished in a saloon 2500 m2 
long. 25 ton DTY threads in 
different grades and filaments 
from 75D/36F to 450D/288F 
is produced in this unit that el-
evated some needs of domestic 
markets. With regard to type of 
machineries and also used raw 
materials, produced thread of 
this company can compete dif-
ferent types of foreign threads 
and some negotiations have 
been conducted to export pro-
duced products that this causes 
more actualization of domestic 
industries specially textile in-
dustry. In the next future, we 
observe presence of Chehelso-
toun Melt Spinning Industries 

Company in world markets. We 
hope to add other honor to hon-
ors of country’s industries by 
exporting products of this big 
factory to international market 
and diversity of products de-
creases dependency to imports 
and also increases export of 
non-petroleum products. 

Colored thread production:
Color thread production 
is done by the Dope Dyed 
method. In this method, color 
grains (Master Batch)with 
certain and uniform concen-
tration are mixed to polyes-

Central Office:
No. 110, Alzahra Building, Ab-
dolrazagh St., Isfahan, Iran

Tel: (+98) 31 32222222
       32207199
       32207200
Fax: (+98) 21 89789002
www.navabgroup.co.ir
info@navabgroup.co.ir

Need of this company need to 
stable electricity has caused 
management of company to 
decide designing 6 MW gas 
power plant. This power plant 
is one of the most developed 
power plants generating small-
scale electricity of the type gas 
to simultaneous production 
of electricity and heat (CHP) 
in the country that is imple-
menting by cooperation of 
National Development Fund 
with agency of Bank of Indus-
try and Mine. Importance to 
implement this design was so 
high that its financial resourc-

to purchase machinery from 
one of the valid international 
companies.

Integrated Management 
System( IMS)

By establishing quality 
management system ISO9001; 
2000 and IMS in this company, 
company want to obtain below 
purposes:

 Increase of products 
quality according to 
national and world 
standards
 Customer orientation as 

a principle and continuous 
relationship with customer 
to improve quality
 Training human resources 

and promotion of technical 
knowledge level to 
increase productivity
 Providing immune 

work environment by 
recognizing risks and 
evaluating and controlling 
risks to prevent events
 Identification and 

control of any type of 
environmental pollutants to 
produce green product
 Establishing R & D unit 

for market need assessment 
and production of modern 
products 
 Also relationship with 

valid international brands 
to utilize the last worlds’ 
technology   

Chehelsotoun Melt 
Spinning Industries

es have been met by Bank of 
Industry and Mine during ob-
taining individual ratification 
from National Development 
Fund. Credit invested by this 
bank to perform this design is 
2,380,000 €. Heat and electric-
ity are produced in this power 
plant simultaneously. Because 
of using produced heat in CHP 
generator, production efficien-
cy is this power plant is more 
than 60%. Heat produced in 
this power plant can be used 
directly in heating system or 
even can be used in absor-
bent chillers to produce cool-
ing. Establishment of heat and 
electricity has developed 50% 
physically and now is in the fi-
nal stages of making contract 

ter chips, then this mixture is 
melt and then merged com-
pletely by special mixers and 
a uniform and equal mixture 
is obtained. Then other stages 
of POY thread production are 
performed. Of advantages of 
this method is production of 
color POY thread with high 
stability and also complete ad-
justment with environment so 
that in this production method 
no environmental pollution 
and industrial wastewater is 
produced. For this reason, this 
production method is a green 
method consistent with envi-
ronment. 

3) Small scale generat-
ing electricity production 
unit(CHP): 

Ahmad Navabfard, 
Managing Director of Navab Group
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Alyaf Gostar Company 
in Yazd Inaugurated 

Artapan MDF Plant

BIM & Environment

Tehran-Qom-Isfahan 
High Speed Rail Project
President Hassan Rouhani 

on the first leg of his trip 
to Qom Province issued in-
structions for the launching 
of construction operations 
of Tehran-Qom-Isfahan high 
speed rail project. 

The fund for the proj-
ect has been provided by the 
Bank of Industry and Mine 
through China Export and 
Credit Insurance Corpora-
tion (Sinosure) and the China 
Railways Engineering Cor-
poration (CREC) will imple-

ment the project with the co-
operation of Khatam-ul Anbia 
Headquarters as the domestic 
contractor.

Out of the total cost 
($2.73 billion) of the project 
about $1.8 billion will be fi-
nanced by BIM. 

With the implementa-
tion of the 375 km Tehran-
Qom-Isfahan express railway 
which will be completed in 
four years the distance will be 
reduced to 90 minutes. 

The number of trains in 

use in this route will be 2 sets 
of CRH3 trains each with a 
capacity of 557 passengers.

This railway which ini-
tially will be implemented in 
two lines will enable transpor-
tation of electrified express 
trains with a speed of 300 to 

350 km per hour.
With the implementation 

of this railway the rail route 
of Tehran to Isfahan will be 
reduced by 138 km. With the 
commissioning of the project 
some 55 billion tomans will be 
saved in fuel consumption. 

In a ceremony attended by 
First Vice President Eshaq 

Jahangiri the MDF plant 
of Artapan Company will 
be inaugurated in Ardebil 
Province. 

With the opening of the 
plan which has used 11 million 
euros in foreign exchange 
and 30 billion rials facilities 
of the Bank of Industry and 

Mine, job opportunities will 
be provided for 137 fellow 
countrymen. 

The project for the MDF 
plant of Artapan Company was 
implemented in early 2011 in 
an area of 10 hectares of land 
in the Artaplast Private Indus-
trial Town in the city of Namin.

The company, which 
in addition to the mentioned 

facilities has received 40 
billion rials of supplementary 
facilities and 90 billion rials 
of circulating capital of the 

Bank of Industry and Mine, 
will produce 84 thousand 
cubic meters of raw MDF per 
year.       

According to a report 
released by the Bank of 

Industry and Mine (BIM), the 
company which is located in 
Yazd Industrial Town (Special 
Economic Zone) will produce 
40 thousand tons of polyester 

and hollow fiber annually. 
Construction of a small scale 
combined heat and power 
(CHP) plant by the company 
with the production capacity 
of 108 million kw/h electricity 
per year in line with the supply 

of the required electricity 
for the production of fiber 
as well as supplying part 
of the provincial electricity 
requirement is among other 
measures of the company. 

Bank of Industry and 
Mine has allocated 7.500 
million euros in forex facility 
plus 100 billion rials in local 
currency for the production of 

fiber and 48 million Yuan for 
the construction of the power 
plant. 

With the commissioning 
of the project which has 
been established in one 
of the deprived regions 
of the country direct job 
opportunities have been 
created for 184 people. 

The Bank of Industry and 
Mine (BIM) on the ba-

sis of the latest decision of 
its Council of Deputies has 
conditioned grant of facilities 
on assurances that industrial 
projects will not have adverse 

effects on the environment.
The aforementioned de-

cision was adopted in line 
with the social mission of the 
BIM and the importance of 
preventing negative environ-
mental impacts on the peo-

ple’s health.
The Council of Deputies 

of the Bank of Industry and 
Mine further stressed that as 
of the beginning of the next 
year (March 21) all the creat-
ed and development projects 
should necessarily include 
environmental report as well.

The above-mentioned 
report includes the type of 
industry, size of investment, 
type of product and other de-
termining indicators and their 
advantages and limitations in 
the field of observation of the 
environmental issues. 

BIM Plays a Significant Role 
in the Economy & Industry

Seyed Safdar Hosseini, Chairman of the National Development Fund

“Interaction of 
the NDF with 

BIM can be like 
the relationship 

between two 
strategic 

partners towards 
development 
targets of the 
country and 
facilitating 
the trend of 
production.”

will be concluded upon 
implementation of the recent 
contract with a total cost of 
$3.9 billion.

He further remarked that 
$5.9 billion facilities have 
been approved by the Fund 
for the Bank to finance 264 
projects, $2.9 billion for 125 
projects and $664 million for 
75 projects.

Elsewhere in his re-
marks, the BIM managing 
director announced that soon 
9 new projects will be inau-

Chairman of Board of 
Governors of the Na-
tional Development 

Fund says the Bank of Indus-
try and Mine (BIM) as a de-
velopment and strategic bank 
plays a specific role in eco-
nomic and industrial growth 
and is planting the seeds of 
development in the country.

Seyed Safdar Hosseini 
who visited the Bank of 
Industry and Mine and met 
with the members of the 
Board of Directors stressed 
that the BIM as a development 
bank plays a significant role 
in the economy and industry. 
“Interaction of the NDF with 
this Bank can be like the 
relationship between two 
strategic partners towards 
development targets of the 
country and facilitating the 
trend of production.”

Pointing to the fact that 
the target of the National 
Development Fund is turning 
oil resources into productive 
resources, he said: “The Bank 
of Industry and Mine plays a 
key role in accomplishment 
of this goal by the NDF.”

At the start of the 
meeting in which members 
of the Board of Directors 
and deputies of the Bank 
of Industry and Mine were 
present, Chairman of the 
Board of Directors and 
Managing Director of the 
BIM, Ali Ashraf Afkhami, 
outlined the process of 
utilization of the NDF 
resources by the BIM under 
his management.

Afkhami put the total 
amount of the contracts 
concluded between the BIM 
and the NDF in the past 
three years at $10.4 billion 
and noted: “On the basis 
of the request of the Bank, 
another sum of $2.5 billion 
has been approved by the 
Fund the contract for which 

gurated by using $47 million 
out of the resources of the 
National Development Fund 
and the BIM as its agent as 
a result of which job oppor-
tunities will be provided for 
600 people.

Afkhami offered 
proposals for the process of 
cooperation between the Bank 
of Industry and Mine and 
the National Development 
Fund out of which reference 
can be made to the change 
in the conditions of the 

Fund for knowledge-based 
projects such as the interest 
rate and renewed payment of 
facilities.

Pointing to the special 
attention of the Bank to the 
projects of the private sector 
and use of the resources of 
the Fund for financing the 
aforementioned projects, 
Afkhami appreciated NDF’s 
support for the BIM and 
said: “So far over 90% of 
the facilities of the Bank of 
Industry and Mine has been 
paid to the private sector.” 
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Development Banks and 
the Role They Play in Economy

BIM, through 
its life time, 

has played an 
unmatched role 

in financing 
major projects 
in the fields of 

petrochemicals, 
steel, cement, 
power plants 

and thousands 
of medium 
and small-

size industrial 
projects.

Gholam-Abbas Nematollahi, 
BIM Board Member

Since early20th century 
special importance 
has been attached 

to economic and industrial 
development, especially in the 
countries that have taken the 
path of growth independently. 

Economic planners in 
those countries realized that 
in order to achieve sustainable 
development basic industries 
should be developed and 
strengthened and then deal 
with medium and small-sized 
industries and other sectors of 
the economy such as exports 
and housing. 

In this direction, prior 
to anything else the issue of 
financing of the mentioned 
projects was placed before 
the planners as the main im-
pediment of industrialization 
which was later resulted in the 
foundation of development 
banks.

The development banks 
are financial institutions 
which supply the capital with 
appropriate conditions in 
order to desirably invest in 
production activities by them-
selves or others and even the 
subscribers in line with the 
targets of the economic devel-
opment plans of the country. 

The duties, role and ac-
tivities of the development 
banks can basically be elu-
cidated in connection with 
the process of economic de-
velopment. The necessity of 
achieving economic develop-
ment in developed and devel-
oping countries resulted in the 
formation of institutions for 
guiding investments towards 
economic development within 
the framework of banks and 
development organizations.

So far, more than five 
hundred banks and develop-
ment institutions throughout 

the world, in developed in-
dustrial countries and in the 
developing ones, have un-
dertaken the responsibility of 
maintaining the required fi-
nancial and technical resourc-
es of guiding the investments 
of the private and non-private 
sectors towards investment in 
the field of production. 

These investments on 
the basis of the economic 
development policies of each 

country embody expansion 
of infrastructural economic 
facilities and development 
of industrial, agricultural and 
even cooperative sectors. In 
other words, development 
banks, in line with assisting to 
solve economic development 
problems and removing 
the existing bottlenecks are 
shouldering an important 
mission. 

In the calendar year 1335 
(1956/57) the Industrial Cred-
its Bank which is the first in-
dustrial development bank 
in Iran was established with 
a capital of 600 million rials 
and was followed by the In-
dustrial and Mining Develop-
ment Bank, the Development 
and Investment Bank of Iran 
and the Investment Company 
of the Iranian Banks one after 
another. 

In the calendar year 
1358 (1979/80) with the 
merger of these banks and 
the Industrial Guarantee Fund 
and the Mines Fund, the Bank 
of Industry and Mine was 
formed as the sole specialized 
and development bank of the 
industry and mining sector.

The BIM, through its 
life time, has played an 
unmatched role in financing 
major projects in the fields of 
petrochemicals, steel, cement, 
power plants and thousands 
of medium and small-sized 
industrial projects.

The BIM under the sanc-
tions conditions has been 
able to present a symbol of 
‘economy of resistance’ and 
financier of major industrial 
projects. In the post-sanctions 
era too the BIM has made 
necessary arrangements to be 
able to play a bigger role in 
economic interaction with the 
international organizations. 

Post-Sanctions Period and 
Interaction with International Banks

Dr. Abbas Memarnejad, BIM Board Member

BIM has made 
efforts so that by 
modernization 

and optimization 
of the procedures, 
it would promote 
its activities and 

in addition to 
offering more 

desirable services 
to its customers, 
prepare for the 
post-sanctions 

period and 
interaction with 

international 
banks. 

The Bank of Industry 
and Mine is one of the 
five specialized and 

development banks of the 
country which is responsible 
for financing industrial proj-
ects. In recent years the BIM 
has played a significant part 
in creation and acceleration 
of industrial development, 
major and basic industries in 
particular.

Earlier this year the 
BIM by holding a conference 
on the role of development 
banks in the economy, in ad-
dition to elucidating the role 
of the aforementioned banks 
in the economic development 
of the country, by inviting 
domestic and foreign profes-
sors took the first steps in ex-
change of knowhow and ex-
pertise with the international 
environment and in the path 
of promotion of Iran’s status. 

The BIM has made ef-
forts so that by moderniza-
tion and optimization of the 
procedures, it would promote 
its activities and in addition 
to offering more desirable 
services to its customers, pre-
pare for the post-sanctions 
period and interaction with 
international banks. 

One of the said mea-
sures is application of the 
Core Banking System for 
the presentation of appropri-
ate services and transparency 
and monitoring of the infor-
mation which has been put on 
the agenda of the BIM board 
of directors since last year.

Debt collection and 
its restoration in the cycle 
of rendering facilities is 

the name of the “Committee 
for the Management of Credit 
Risk”, the “Committee for 
Operational Risk Manage-
ment”, and the “Committee 
for the Management of As-
sets and Debts of the Bank 
(ALCO)” were formed which 
are responsible for monitor-
ing, measurement, control, 
and preparation of various 
reports for presentation to 
the High Management Risk 
Committee.

In line with the imple-
mentation of rules and regu-
lations concerning combating 
money laundering and based 
on the duties and obligations 
determined by the Financial 
Information Center of the 
Ministry of Economic Af-
fairs and Finance concerning 
directives infrastructural, ex-
ecutive, educational, infor-
mative measures as well as 

control and monitoring have 
been taken in the BIM.

Establishment of cor-
porate governance is a set of 
relations between the stake-
holders, directors and audi-
tors of the company which 
guarantees establishment of 
control system for the ob-
servation of the rights of the 
shareholders, correct imple-
mentation of the approvals of 
the Assembly and prevention 
of possible flaws.

The Bank of Industry 
and Mine in the calendar 
year 1393 (2014/15) took 
effective measures for the 
establishment of the main 
part of the corporate gover-
nance, including the audit-
ing committee, risk manage-
ment, signing of the grading 
contract and implementation 
of professional educational 
programs. 

Many of the world pres-
tigious organizations with 
the establishment of knowl-
edge management in their 
working environment have 
been successful in creating 
economic efficiency and op-
timum use of the resources; 
therefore, last year the Bank 
of Industry and Mine em-
barked on the formation of 
knowledge management 
working group with the pres-
ence of the representatives of 
the pertinent units.

Formation of new 
and innovative ideas and 
emerging start-ups requires 
cooperation of research 
and university centers and 
financial and consultative 
support of the banks. The 
Bank of Industry and Mine 
has also taken the necessary 
measures in this regard and 
is going to play its role as 
the development bank in the 
industry and mining sector of 
the country. 

also among the targets of 
the BIM which is being 
followed through delegation 
of the necessary authorities 
to the branches, periodic 
monitoring of the situation 
of the debtor companies and 
proposing grant of circulating 
capital facilities of the debtor 
units which have not been 
able to produce within 
economic capacity due to 
liquidity problems. 

Against risk threats that 
is among the characteristic of 
the activities of banks and fi-
nancial and credit institutions, 
last year the High Committee 
of the Risk Management as 
the highest decision making 
pillar in the field of risk was 
formed in the BIM which 
comes next in rank after the 
Board of Directors. 

Also in that year three 
specialized committees under 
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Arfa Iron and Steel 
Company was es-
tablished in March 

6, 2005 as a private joint 
stock and was registered at 
Tehran Companies and In-
dustrial properties Registra-
tion Office.

The company’s main 
office is located at 4th floor, 
No.3, Esfandiar Blvd., Vali-
e Asr Ave., Tehran and the 
factory is in 25th Km, Ar-
dekan-Naein Rd., Yazd.

This project was 
launched with participation 

Arfa Iron 
and Steel 
Company

Factory Address: Ardakan, 
km 25 of Ardakan-Naein Road 
Tel: 03531577000-3
Fax: 03531577005

Central Office: 4th floor, No. 3, 
Esfandiar Blvd., Vali-e Asr Ave., 
Tehran, Iran
Tel: (+9821) 26215812-6
Fax: (+9821) 26215818 
Email: info@arfa-co.com
WWW.ARFA-CO.COM

In order to enter 
Tehran stock exchange, on 
February 23rd 2014 Area’s 
legal type changed from 
“private “to “public”. On 
March 1st 2014, Arfa joined 
IFB (Iran Fara Bourse).  
March 12th 2014, under 
“Area” transaction symbol 
the company was placed in 
second OTC market.

The company’s field of 
activity is construction of 
Iron and Steel plants as well 
as mining industry units at 
designated areas by appli-

company obtained a 800 
thousand tons annual sponge 
Iron production operation 
permit from the department 
of Industry, Mine and Trade. 
This department has entitled 
the company to a 800 thou-
sand tons of Steel Ingots an-
nual production permit on 
October 1st 2013.

Thanks to the team hard 
work, Sponge Iron produc-
tion has topped the annual 
normal capacity. Hopefully, 
Steel Ingot unit production 
will reach the normal ex-
pected capacity next year.

To add on, due to 
improvements in system 
optimization, policies and 
sublime goals, Arfa Iron and 
Steel Company obtained 
ISO 14001-9001 and 18001 
certificates. 

There are 680 people 
employed in steel making 
unit. DRI unit has 240 
employees and 32 people 
are working in tehran’s head 
office.  

of BIM (Bank of Industry 
and Mine) in 2007. So far 
this bank has been allocated 
175 million euros from OSF 
(Oil Stabilization Fund) and 
18 million euros of domestic 
resources, in hard currency 
facilities.

cation of Direct Reduction 
Process. Moreover, differ-
ent process methods of Steel 
making, casting and rolling 
are applied in order to pro-
duce various grades of steel 
section.

On July 2nd 2012, the 
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Petrotech Pharma 
Chemical Industries 
Company was founded 

in 2007 with the aim of pro-
ducing chemical, medical, 
and nutritional products and 
a project to produce methio-
nine. Methionine is the most 
important amino acid present 
in the structure of proteins 
and its use in increasing the 
efficiency of meat production 
in poultry  industry is strategi-
cally important. 

The production technolo-
gy used by Petrotech Compa-
ny is the most advanced meth-
od (carbonate method) devoid 
of any liquid or gas damage. 
Thanks to its high efficiency it 
would cause no environmental 
hazards and thus is completely 
environmental friendly. 

Formulation of the tech-
nical knowhow for the project 
lasted until the end of 1388 
(early 2010) with the coop-
eration of companies such as 
Orgsynthese of Russia, Sadra 
Iranian and Kiyan Farayand 
from Iran. Since the begin-
ning of 2011, implementation 
of the project started with the 
cooperation and participation 
of Bank of Industry and Mine 
with an investment of over 
400 billion rials ($25 mil-
lion) in the neighborhood of 
Imam Khomeini Refinery of 
Shazand. 

The Science and Technol-
ogy Park of Markazi (Central) 
Province and Industry, Mine 
and Trade Department of the 

Petrotech Pharma Chemical 
Industries Company

Head Office: 2nd Floor, Science 
and Technology Park Building, 
Shahid Qoddusi St., Arak
Telefax: 086-32223090

Tehran Office: Number 8, 
3rd Kowsar St., Sattar Khan Ave., 
Towheed Sq.
Tel: 021-66564803, 66565162
Fax: 021-66566358

Site Address: Km 20 of Borou-
jerd Rd., beginning of Shazand 
Rd., Opposite Imam Khomeini 
Refinery of Shazand 
Tel: 086-58272470

www.ptpcic.com
info@ptpcic.com

province have been among the 
main supporters of the project. 
The project embodies phases 
of utilities, methyl mercaptan, 
acrolein, hydrogen cyanide 
and methionine the first phase 
of which is production of 
methionine in 1394 (2015) 
with the capacity of 10.000 
tons per year capable of 
increasing up to 20.000 tons 
annually. 

Currently, global produc-
tion of methionine is about 
950.000 tons annually while 

the world requirement is 
1.250.000 tons with the an-
nual growth rate of 8%. The 
global price of this substance 
is about $5 per kilo gram and 
its import to Iran is about 
10.000 tons per year.

Our company welcomes 
participation and investment 
of other companies with the 
aim of increasing production 
capacity, improvement of 
quality and expansion of prod-
uct market by ensuring reli-
able and sustainable profit.  

Seyed Hadi Davari, 
Managing Director of Petrotech
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The Horizon Ahead in 
Post-Sanctions Environment

Seyed Mohammad Bathaei,
Deputy for Small and 

Medium-Sized Industries Banking

Given that in recent 
years major financial 
resources of the 

Banks of Industry and Mine 
have been put at the disposal 
of large industries, one of the 
most important issues in the 
post-sanctions era is financing 
small and medium-sized 
enterprises which have high 
potentials for production, 
employment and economic 
growth and development of 
the country. 

Changes have been made 
in the policies and strategies of 
the Bank of Industry and Mine 
since last year with an aim 
of promoting the country’s 
economic objectives, so 
that as a development bank 
parallel with financing large 
and infrastructural projects, 
special attention will be paid 
to financing and removing 
problems of the small and 
medium-sized industries in 
the country. 

In this regard, since 
the beginning of the current 
calendar year (March 21), 
the Office of the Deputy for 
Small and Medium-Sized 
Industries Banking has been 
added to the organizational 
chart of the BIM. In the 
post-sanctions era, in case 
the required prerequisites are 
realized and the necessary 
resources are equipped, plans 
should be implemented for 
the empowering of the small 
and medium-sized enterprises 
prior to the generation of the 
business. After the business 
capacity building and foreign 
investment attraction must be 
put on the agenda.

This may include pro-
grams such as:

 Providing consulting 
services regarding the feasi-

bility study and the process of 
financing for the startup of the 
business of prioritized small 
and medium-sized industries

 Offering management 
consulting services, financial 
planning

 Promotion of techno-
logical and environmental 
condition of the enterprises

 Holding training cours-
es in order to increase their 
competitive power in domes-
tic and international markets 
as well as with the presence 
of foreign competitors in the 
post-sanctions era (standard-
ization of products and ser-
vices, upgrading the quality of 
products and production tech-
nology, principles for the ad-
ministration of the company, 
marketing, exports, e-com-
merce, and entrepreneurship)

 Support for the busi-
nesses based on high technol-
ogy and on knowledge which 
have high growth potential

For the creation of inno-
vation capacity in the market 
of research and development 
in the field of biotechnology, 
plans are needed to increase 
energy efficiency, renewable 
energy, the environment, com-

munications and information, 
communications and electron-
ics and industrial technology.

In addition to these cas-
es, it is necessary to develop 
the high risk investment in 
companies with new prod-
ucts and services with proper 
mental value which intend to 
commercialize their products 
and services and export their 
technical know-how and pay 
attention to granting low-in-
terest loans to certain indus-
tries in less developed areas, 
creation of employment and 
spread of socio-economic jus-
tice (by attracting participa-
tion of the investors).

Furthermore, the follow-
ing points must be taken into 
account:

 Support for entrepre-
neurs (and granting special 
prizes to them) and business 
startups in certain sectors and 
by giving priority to post-
sanctions era

 Holding trade exhibi-
tions, national and interna-
tional conferences and semi-
nars with the cooperation of 
public and private institutions 
with an aim of presenting ap-
propriate trade opportunities 
and support for the progress 
of small and medium-sized 
industries

 Creating opportuni-
ties for gaining access to the 
potential buyers and markets 
and presenting ideas for en-
couraging investment

 Developing the role of 
intermediary between small 
and medium-sized compa-
nies with big companies and 
industries in the field of sell-
ing goods and supplying raw 
materials

 Creating the opportu-
nity for the entrepreneurs to 

identify their colleagues or 
production allies and conduct-
ing activities with the joint co-
operation and support for the 
small and medium-sized en-
terprises in becoming export 
oriented

 Strengthening and de-
veloping relations and coop-
eration of small and medium-
sized enterprises with large 
domestic industries and large 
multi-national companies

 
International interaction 

for attracting investment and 
promoting the level of small 
and medium-sized industries 
in the country is among fun-
damental solutions in this field 
which can be summarized in 
the following mechanisms:

 Relationship and inter-
action with successful foreign 
banks in the field of possibil-
ity for enjoying credit lines

 Exchange of knowl-
edge and use of foreign banks 
experiences in offering ser-
vices to the small and medi-
um-sized enterprises

Attraction of foreign 
investment

 Consultation in choos-
ing appropriate businesses 
for investment with an aim of 
commercializing the ideas in 
the field of small and medi-
um-sized industries

 Preparing the ground 
for export of the products and 
technical know-how of the 
enterprises

 Paving the way for 
joint investment with the par-
ticipation of foreign investors 
for the transfer of technical 
knowhow and its localization 
in the country

 Substitution of import 
of foreign commodities and 
interaction with the UN In-
dustrial Development Organi-
zation (UNIDO) for empow-
ering and capacity building 
for the small and medium-
sized industries in the post-
sanctions era 
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Credits Assessment in 
Post-Sanctions Era

Asghar Paktinat,
Deputy for Projects and 

Credits Assessment

The sanctions have 
caused numerous dif-
ficulties and prob-

lems for the Iranian economy 
among which mention can 
be made of restricted access 
to resources. This in turn has 
caused a drop in production 
capability and reduction of in-
vestment in the industry sec-
tor. Hence, among the most 
important roles played by the 
Bank of Industry and Mine 
through the Office for Proj-
ects and Credits Assessment 
could include such tasks as 
the revival of the capacity of 
production, especially prod-
ucts that have the potential to 
be exported. 

In other words, imposi-
tion of sanctions has resulted 
in the operation of production 
units at half capacity. These 
units with a limited financial 
assistance and support can 
maximize their production ca-
pacity without generating any 
new inflation. 

On the other hand, in re-
cent years many projects have 
been launched which have 
somehow high physical prog-
ress but have remained unfin-
ished. Helping completion of 
unfinished projects in addi-
tion to preventing waste of the 
invested capital, can lead to 
production increase through 
spending less time and costs.

In addition to the men-
tioned cases, investment in 
projects with high returns, 
especially in industries such 
as oil, gas and petrochemicals 
which are referred to as the 
main advantage of the Iranian 
economy; and also in infra-
structural projects with an 
aim of facilitating industrial 
and trade infrastructure are 
considered the main duties of 

the BIM development bank 
which will play a key and 
fundamental role in the post-
sanctions era. 

Support for joint foreign 
investment too will lead to the 
transfer into the country of a 
great part of the tacit knowl-
edge that cannot be taught 
or sold but is in the mind of 
the experts of foreign corpo-
rations with no costs. This 
will prepare the ground for 
gaining the required experi-
ence for the development of 
competitive advantages in the 
world market. 

It should be noted that 
with the improvement of the 
international conditions the 
sensitivity of this office in 
selection of machinery and 
industrial equipment has in-
creased. The Office of Deputy 
for Projects and Credits As-
sessment also supports the 
use of modern technologies 
instead of unsuitable alterna-
tives imposed on the coun-
try in recent years due to the 
sanctions.

The Office of Deputy for 
Projects and Credits Assess-
ment of the Bank of Industry 
and Mine (BIM) in the new 

horizon ahead in the post-
sanctions era has devised im-
portant plans and projects as 
the roadmap the most impor-
tant of which are enlisted in 
the following five strategies:
1- Evaluation and credit 
    assessment 
2- Collaboration and 
    cooperation 
3- Attracting resources 
4- Helping entrepreneurs 
5- Relaxation and adjustment

The above-mentioned 
five topics are the major cas-
es which this office should 
take into consideration for 
the implementation of bank-
ing operations under the new 
conditions. Development of 
the country and development 
of less developed areas are the 
prime targets of the Bank for 
granting facilities to the ap-
plicants which should be im-
plemented with prudence and 
through sound planning. 

What seems to be con-
sidered as the components of 
these accessible plans in order 
to implement the roadmap is 
the following:

1- Preparing rich and up-
dated explanatory economic, 
technical and financial reports 
with emphasis on the devel-
opment, economic and social 
effects of the project for the 
country

2- Prioritizing small and 
medium-sized units for re-
ceivingfacilities

3- Supporting non-oil ex-
ports; controlling and evaluat-
ing outcome of the intra-unit 
performance

4- Understanding and 
identifying demands of the in-
vestors and their medium and 
long-term financing

5- Playing the intermedi-

ary role in attracting foreign 
investors and guarantors by 
using modern banking tech-
nologies

6- Cooperating with the 
institutions of the capital mar-
ket as well as other domestic 
and foreign credit institutions

7- Rendering technical 
and consulting assistance to 
production units and entrepre-
neurs throughout the country

8- Offering tools and 
methods for financial in op-
posite direction to the trade 
cycle

9- Interacting with other 
domestic and foreign devel-
opment banks

10- Making more efforts 
in playing the role of deci-
sion making in the process of 
development and assistance 
to the promotion of strategic 
regulations and policies avail-
able in this sphere

Definitely, with the open-
ing in the diplomatic space af-
ter the nuclear agreement and 
the trend of its implementa-
tion in future, evolution in the 
banking system and its com-
pliance with the world stan-
dards is imperative.

The record of the Bank 
of Industry and Mine and its 
specific position in the bank-
ing system shows that it has 
prepared itself for more and 
expanded interaction with 
the international banking and 
monetary systems.

Our banking system by 
introducing drastic changes 
in its outlook and also some 
regulations and by reducing 
the high risk should become 
more active in the arena of 
global economy. Our bank-
ing system can through sound 
planning prepare the ground 
for the growth and sustainable 
development in production 
and provide for the country’s 
needs with an export-oriented 
outlook. In the meantime, it 
can become a reliable part-
ner for the investors and the 
international banking system 
inside the country. 
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Role of BIM in 
Post-Sanctions Economy

Shahriyar Faraji,
Deputy for Human Capital 

and Logistics

The topic of the “role of 
the Bank of Industry 
and Mine in post-

sanctions economy” and plans 
of the Office of Deputy for 
Human Capital and Logistics” 
for taking optimal advantage 
of the opportunities ahead 
can be elucidated from two 
perspectives:

One of the codified 
patterns for the analysis and 
strategic assessment of the 
status of organizations and 
seeking their future trend is 
the PESTEL Approach1  which 
presents proposed solutions 
within the framework of this 
pattern. 

In political dimension, 
development of international 
sustainable links immune 
from the harms of political 
pressures, particularly with 
a proper range of different 
countries, can decrease the 
risks of global exchanges of 
BIM. 

In economic dimension, 
the BIM through targeted 
financing of production 
corporations, particularly with 
prioritization of criteria of 
value added, employment and 
export-based industries, will 
play a key role in realization 
of the economy of resistance, 
productive economy, and 
sustainable employment. 

In social dimension 
too, the more employment in 
industrial and mining projects 
which have been implemented 
by the BIM, especially in 
less developed regions of 
the country, the higher the 
extent of public welcome and 
satisfaction, social happiness 
and national indicators of 
human resources.

In technological dimen-
sion, the BIM as the financing 

and infrastructural arm of the 
Iranian industries and mines 
can, in line with the govern-
ment’s principled policy on 
prevention of import of con-
sumer commodities and en-
couragement of joint coop-
eration by developing special 
funds and topics, present the 
required ground for realiza-
tion of strategic knowledge-
based partnerships, to the 
private sector. It can also de-
velop and present appropriate, 
affordable and value generat-
ing facilities for the plans and 
projects that are subject to the 
examples of barter coopera-
tion of Iran and the world in 
the production of advanced 
goods, services and products. 

In environmental dimen-
sion, the initiative of the BIM 
in encouraging and facilitat-
ing investment in the new en-
ergies sector and presenting 
solutions on management of 
energy consumption can cre-
ate potential opportunities and 
turn the lasting effectiveness 
in this category into reality. 

In legal dimension, 
strengthening of legal links 
and establishment of regional 

hubs and admission of ac-
tive representation from the 
mentioned institutions by the 
BIM, on the basis of the BIM 
experts knowledge and capa-
bility as well as scientific and 
industrial cooperation in line 
with national interests, can 
bring to light the specialized, 
prominent and sustainable po-
sition of BIM at the level of 
world’s development organi-
zations. 

The second model, 
namely SWOT (strengths, 
weaknesses, opportunities, 
and threats) presents proper 
strategies and options for fu-
ture orientation by taking into 
consideration the external and 
internal situations of the orga-
nization and its surrounding 
environment. Based on the 
study of the four elements of 
this pattern, strengths (sup-
port of expert human resource 
–relatively cheap govern-
ment resources – small orga-
nizational size), weaknesses 
(dependence on government 
budget resources – lack of 
international communica-
tions and links – bureau-
cracy, opportunities (growth 
of investment in the country 
– strengthening of world re-
lations – transfer of technol-
ogy – tourism development), 
and threats (consumerism and 
wastage of resource – delegat-
ing the market share to foreign 
rivals – inefficiency of regula-
tions) the following strategies 
are proposed:

Strength-Opportunity 
Strategies

 Attraction of resources 
through foreign investment, 
by taking advantage of expert 
banking mechanisms and 
management of administered 

funds, 
 Absorption of resources 

to be released in the post-
sanctions period within the 
framework of the budget for 
supporting production by the 
BIM
 Strengthening of the 

existing links in the 
international banking system 
and absorption of new and 
sustainable partnerships
 Taking advantage of 

efficient experts of the BIM 
in the area of innovation and 
development of services and 
new solution of specialized-
developmental banking 
system
 Training of the required elite 

experts and managers with the 
cooperation of international 
developmental institutions
 Preparing the ground for 

knowledge-based cooperation 
between the industry sector 
and the universities in the 
country, and industries and 
valid technology references 
at the world level in the 
process of implementation of 
industrial plans

Strength-Threat Strategies
 Taking advantage of the 

potentials of young and 
creative experts for the 
improvement of the diversity 
of the resources basket
 Removal of organizational 

obstacles, progress of process 
by using the principles and 
methods of making the 
organization agile

Weakness-Opportunity 
Strategies

 Definition and develop-
ment of joint plans with the 
orientation of investment 
attraction by the BIM (for-
mation of local, regional 
and state development 
funds with the participation 
of Iranian and foreign in-
vestors) 

1 - PESTEL Approach: Political, 
Economic, Social, Technological, 
Environmental & Legal.
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BIM Plan in Post-Sanctions Era 

Amanollah Esmeili Aftabdari,
Deputy for Finance and 

International Affairs

After Iran and P5+1 
hammered a deal on 
Iran’s nuclear pro-

gram in Lausanne and prior to 
finalization of  a joint compre-
hensive plan of action in Vi-
enna in July this year, Bank of 
Industry and Mine sent over 15 
letters to the European, Amer-
ican and Asian banks in order 
to resume international bank-
ing relations. From among 
them, some British, Austrian, 
Italian and Spanish banks 
have responded positively so 

far and expressed willingness 
to establish brokerage rela-
tionships. BIM will seriously 
follow-up the case to hold 
meetings and direct talks with 
the said banks on resumption 
of activities (including open-
ing accounts /receiving credit 
lines/financial transfer).

Also, constant interaction 
with the international affairs 
department of the Central 
Bank of Iran to exchange 
information on the latest 
status of correspondent banks, 
which would be negotiated, 
have been also among current 
practices of the post-sanction 
and post-deal eras.

It should be noted that the 
BIM will make its utmost ef-
forts to help resume the activi-
ties of European-Iranian Trade 
Bank (EIH), which is consid-
ered the main and most im-
portant foreign correspondent 
bank for all Iranian banks.

Given that BIM is a main 
shareholder of EIH, intro-
ducing specialized capacities 

and potentials of our bank 
to German sellers through 
EIH can provide an appropri-
ate market for the said bank. 
(Earning income by receiving 
commission for notifying let-
ters of credit, transaction of 
documents, confirmation of 
credits, and commission of re-
finance facilities, etc.)

Feasibility study for 
opening branches or repre-
sentative offices in the target 
countries is also among issues 
that  BIM is following up to 
facilitate international bank-
ing operations.

  With regard to the per-
formance of BIM in the sanc-
tions era and with respect to 
the possible dates for the com-
plete removal of sanctions by 
the European Union and the 
United States (at most by the 
end of the current Christian 
year), a proper opportunity 
has been provided for the 
BIM to be present at interna-
tional arena. But considering 
that the process of carrying 

out activities in the area of 
international affairs and bro-
kerage relationships has been 
somehow out of the world 
standards in recent years – 
due to imposition of the sanc-
tions and being away from 
international markets –there-
fore joining the international 
banking activities again de-
mands a serious commitment 
to practical training of expert 
specialists fully fluent in Eng-
lish language in the fields of 
letter of credits, international 
financing procedures, foreign 
exchange transactions, pay-
ment methods and brokerage 
relationships. This important 
task is also being followed 
up and implemented by the 
Bank.

Among other measures 
the BIM is constantly follow-
ing up is nonexistence of over-
draw from the Central Bank 
account, which is indicative of 
the financial discipline of the 
BIM, and can be considered a 
positive point from the view-
point of foreign countries. 

BIM, the Only Specialized Bank

Hossein Askari,
Deputy for Projects and Debt 

Collection Monitoring

BIM as the only devel-
opment and special-
ized bank in the indus-

try and mining sector of the 
country and as an economic 
organization by employing 
development and investment 
capacities of the banking op-
erations in the field of indus-
try and mine has always taken 
steps in the development of 
economic structures of the 
country and growth and de-
velopment of the industries 
and mines. 

The main mission of the 
Office of Deputy for Projects 
and Debt Collection Moni-
toring has been focused on 
enforcement of the required 
control and supervision at the 
time of implementation of 
projects with an aim of ensur-

ing the correct allocation of 
the facilities and launching of 
the plan in accordance with 
the projected program. It also 
exercises sufficient financial 
monitoring after the project is 
commissioned with an aim of 
ensuring the return and refund 
of the granted facilities.

With regard to the 
conditions the country will be 
facing in the post-sanctions era 
the two categories of attraction 
of foreign currency resources 
from other international banks 
and financial and monetary 
institutions and promotion 
of the status of the BIM in 
financing the industry and 
mining sector in the light of the 
establishment and expansion 
of the brokerage relations 
with international monetary 

and financial institutions in 
the operational program of the 
bank have been considered.

The Office by anticipat-
ing realization of the afore-
mentioned programs after the 
sanctions and programs such 
as the revision of the process 
of monitoring the projects 
and debt collection in line 
with their facilitation and ef-
fectiveness has placed the fol-
lowing on its agenda:

 Boosting the expertise 
and scientific capacity of its ex-
perts in the field of monitoring 
projects and debt collection by 
relying on education and de-
velopment of knowledge and 
management of the finance 
and refinance resources

 Revision in the process 
of using regulatory consul-

tants and companies for the 
inspection of commodities 
and equipment

 Delegating the respon-
sibility of monitoring over 
the medium projects to the 
BIM branches and concen-
tration of this department on 
monitoring larger and infra-
structural projects 
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BIM in Post-Sanction Era

Shamsollah Khodaei-Mehr
Advisor to BIM Managing Director

Post-sanction is a term 
that has been institu-
tionalized in the coun-

try’s economic and political 
literature in recent months 
after the nuclear agreement 
between Iran and P5+1 in 
Lausanne and Vienna. Today 
any public and non-public or-
ganization and agency regu-
lates its future plans for the 
era after the implementation 
of the agreement and implic-
itly places its staff on the alert 
with regard to the prospects 
of finalization of the nuclear 

deal. 
The banking system and 

consequently the Bank of In-
dustry and Mine as one of 
the pillars of the economic 
system; consistent with the 
macro policies of the 11th 
government is obligated to 
develop the infrastructure of 
the administration and ap-
propriate strategy in the fu-
ture economic conditions of 
the country. Therefore, given 
that the inherent duty of the 
Bank is to support the indus-
try and production it has seri-
ously placed support for the 
private sector and efforts for 
increasing productivity of this 
part of the economic activists 
on its agenda in order for the 
country to witness the shaping 
of a powerful private sector 
through which productivity 
will be increased as well. 

The mentality of 
directors and those involved in 
the Bank of Industry and Mine 
in the post-sanction condition 
is based on the belief that in 

order to reach the considered 
targets, having a codified 
and transparent strategy is 
of necessity so that under 
the shadow of such a plan 
and macro-oriented strategy, 
grounds will be prepared 
for welcoming domestic 
and foreign investors at a 
favorable level.

Considering the new at-
mosphere and economic situ-
ation that will be developed in 
the country and consequently 
in the region it is necessary 
to have a long-term econom-
ic plan in proportion with 
the post-sanction conditions 
which will be implemented 
with sound and purposeful 
targeting. Because, with the 
new economic atmosphere 
which will be opened before 
Iran, we should proceed in a 
calculated manner and should 
not sacrifice domestic inves-
tors for the cause of foreign 
investors as in our outlook for 
growth and public and sus-
tainable development of the 

country, priority is with do-
mestic investors.

In our point of view 
through implementation of 
the Vienna agreement Iran’s 
public position will be pro-
moted to a considerable level 
of growth and this is the point 
where we should prove that 
the Iranian banks by having 
short and long-term codi-
fied plans and clear prospects 
maintain strong and reason-
able viewpoints to offer. 

The point which should 
not be forgotten for the post-
sanction conditions is that 
in the new conditions and 
through implementation of 
economic reforms and revi-
sion in the regulations of the 
banking system the arena 
for competition among the 
country’s banks for improv-
ing their status will automati-
cally accelerate and this is the 
point where we will see which 
banks will achieve their fa-
vorable and projected atmo-
sphere?   

Attraction of Financial Resources 

Ms. Marzieh Panbeian,
 Deputy for Programing and Systems 

possible widespread develop-
ments in the banking network 
of the country as well as the 
opening of windows of inter-
national economy, the Bank 
of Industry and Mine is set to 
play a specific role.

The most important 
plans of the Office of Deputy 
for Programming and Systems 
of the Bank of Industry and 
Mine after the sanctions are 
lifted can be summarized as 
follows:

 Full establishment of the 
core banking system
 Revision of foreign 

exchange banking processes 

to comply with international 
trends
 Review of the business 

plan of Bank of Industry 
and Mine with regard to the 
post-sanctions conditions
 Formulation of the Fourth 

Strategic Plan (2016/17 – 
2020/21)
 Conducting studies for the 

establishment of new and 
valid management systems

Other examples that can 
be mentioned here are:

 Cooperation with and fol-
lowing models of successful 
international development 

banks in financial supply of 
target markets (industry and 
mining sector)
 Analysis of the circum-

stances surrounding the 
economy in the banking 
sphere in the post-sanctions 
era
 Study of new methods of 

financing projects and their 
application in financing the 
projects of the industry and 
mining sector
 Study of new methods 

for the attraction of 
financial resources through 
international banks and the 
capital market 

With regard to the 
standing of the Ira-
nian economy in 

the post-sanctions era and the 
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Horizon Ahead in Post-Sanctions Era

Mohammad Qassem Taheri,
Director General of the Department 

of Managing Director

The Department General 
under the Managing Di-
rector as the coordina-

tor, facilitator and the connec-
tion point of Bank of Industry 
and Mine with its senior man-
agement considers provision of 

a ground for the implementa-
tion of macro strategies of the 
BIM as its main responsibility.

With regard to the align-
ment of the targets and strat-
egies of the senior manage-
ment of the BIM with the 
policymakers of the Govern-
ment of Prudence and Hope 
and given that the ‘economy 
of resistance’ puts emphasis 
on actual economic indicators 
in the country such as produc-
tion and productivity, it can be 
said that if the general policy 
of the  economy and the sub-
sequent decision makings 
in the Bank of Industry and 
Mine focus on the two topics 
of production and productiv-
ity; the economy of resistance 
will be more successful as the 
production sector can operate 

better and more freely in the 
post-sanctions era in terms of 
gaining access to the resourc-
es and supply of the products.

Based on the forecasts of 
the creditable Business Moni-
tor journal in the next Chris-
tian year Ian’s GDP will reach 
2.9%. This is under a condi-
tion that Iran’s economic 
growth rate has been predict-
ed at 0.6% this year.

The General Department 
under the Managing Director 
of Bank of Industry and Mine 
has constantly followed up a 
more effective use of the BIM 
resources (monetary, time and 
human resources). There is a 
wide range of industries, each 
of which expecting to be se-
riously supported by the gov-
ernment. For example, all are 

aware of the fact that paying 
attention to all the producers 
is desirable due to the em-
ployment opportunities they 
create but, the government is 
devoid of extensive financial 
resources to allocate to the en-
tire industries.

Based on the studies con-
ducted and the latest figures 
announced by the Productiv-
ity Organization the produc-
tivity growth rate in Iran is 
2.1%. In recent years due to 
not using the latest technolo-
gies in the world and capital 
capacities, unfortunately the 
total capital indicator of the 
country has made no progress 
and with the escalation of the 
sanctions the situation has 
even worsened. 

Financial Transparency and 
Development of Int'l Relations 

Mohammad Reza Zangeneh,
Director of Auditing and Inspection

With regard to the 
Geneva agree-
ments, it is pre-

dicted that with the removal 
of the economic sanctions, 
Iran will be witness to the ex-
pansion of financial and eco-
nomic cooperation with Eu-
ropean countries. Iran’s banks 
and financial institutions will 
be one of the most important 
economic institutions in the 

velopment of industrial proj-
ects, production lines machin-
ery and technical knowledge. 
This type of financing will be 
long-term.

The refinance facilities 
will be used for the import 
of raw materials, spare parts 
and consumer goods within 
the framework of short-term 
foreign exchange facilities up 
to one year. 

With the lifting of the 
sanctions, grounds will be 
prepared for the widespread 
presence of Iranian banks in 
the international financial and 
banking sector. The high po-
tential for attracting foreign 
investment, low rate of for-
eign debts of the banking and 
government system are con-
sidered the positive advan-
tages of Iran for the expansion 
of international financial rela-
tions in the post-sanctions era. 

development of international 
trade and foreign transactions 
in the post-sanctions era. 

Among important roles 
of the Iranian banks in the af-
termath of the sanctions in ad-
dition to development of bro-
kerage relationships supply of 
foreign resources required by 
the companies and production 
units can be also mentioned. 

In other words, with the 
expansion of brokerage rela-
tions, the banks in addition 
to domestic foreign exchange 
resources (the National De-
velopment Fund, etc.) can use 
extensive foreign exchange 
resources of the BIM and for-
eign institutions in the form of 
finance and refinance credits 
and other methods of com-
mon financing in the interna-
tional sector.

Finance facilities will be 
used for the purchase and de-

Most of the economic 
and banking experts believe 
that elimination of the 
sanctions will not be the sole 
factor for the success and 
development of the activities 
of the banking system in the 
international system.

It is necessary for the 
banking system to take mea-
sures for the implementation 
of the structural reform and 
standardization of the activi-
ties within the framework of 
the resolutions of the Basel 
Committee and the regula-
tions supervising over the in-
ternational banking. 

Out of the most impor-
tant structural reforms for the 
improvement of the bank-
ing situation reference can 
be made to the observation 
of the principles of financial 
transparency, improvement of 
the quality of auditing report, 
reform of financial structure, 
application of the principle 
of corporate governance, and 
establishment of risk manage-
ment and internal control. 

Status of the BIM in Post-Sanctions Era

Morteza Naderi
Director of Education and Research

According to the sta-
tistics available, over 
80% of the financial 

resources required by the in-
dustry and mining sector of 
the country has been supplied 
by other banks which are 
mostly commercial and less 
than 20% by the Bank of In-
dustry and Mine. Considering 
the importance of the subject, 
the BIM, in order to increase 
its share in this market and 

guaranteeing the support of 
the upper hand institutions, 
should take fundamental steps 
in order to perform this role.

The Bank of Industry 
and Mine, by using modern 
techniques and methods for 
the evaluation of industrial 
projects and optimum alloca-
tion of the available resources 
to appropriate plans, can have 
lasting effect on the removal 
of economic problems of the 
county. 

Paying attention to the 
environment in the industrial 
and mining investments is 
also an inevitable principle as 
the industrial and economic 
development in the absence 
of a safe environment and 
confidence over the desirable 
sustainable growth will not be 
successful. Hence, the Bank 
of Industry and Mine by pay-
ing enough attention to envi-
ronmental issues in industrial 

and mining investments can 
prepare the ground for the 
optimal use of the natural 
grounds with the least envi-
ronmental problems and in 
line with the sustainable na-
tional growth.

The experiences of most 
of the world countries show 
that attention of the develop-
ment banks is focused on the 
strengthening of the entre-
preneurs and contributing to 
the creation of appropriate 
grounds for the private sec-
tor to implement plans which 
have been taken into consid-
eration in the Article 4 of the 
Articles of Association of the 
BIM (granting of facilities 
and helping entrepreneurs and 
creating credit lines to support 
small industries).

Among the recommend-
ed plans for the BIM in the 
post-sanctions era with educa-
tional approach, the following 

can be mentioned:
 Exchange of knowledge 

and experience with the 
world’s major development 
banks for the promotion of 
specialized knowledge of 
the staff with an aim of ap-
plying professional knowl-
edge to increase national 
productivity
 Playing the role of catalyst 

in attracting foreign invest-
ment by relying on partici-
pation in international in-
vestment plans, promoting 
the professional knowledge 
of the BIM staff with pres-
ence in international profes-
sional educational courses
 Holding international 

courses in the country and 
strengthening the effective 
relationship and interna-
tional cooperation with val-
id international educational 
and research institutions 

BIM, a Well-known Economic 
Entity in International Forums

Ali Falakrou, 
Director of Legal Affairs

Certainly international 
communications of 
the country in the 

post-sanction era will be 
much expanded and more dif-
ferent in all dimensions than 
the status quo. Therefore, it is 
necessary that all the institu-
tions of the country, particu-
larly economic institutions 

which are the vanguards of 
the country’s communication 
and extensive presence in in-
ternational forums and, on the 
other hand, the first busy hosts 
of Western guests pay special 
attention to the new condi-
tions and be careful that basi-
cally all the world countries in 
relation with other countries 
are after their own national 
interests. 

Therefore, they are after 
obtaining the highest profits 
and the lowest costs in their 
international relations. What 
is important is that each coun-
try (especially the develop-
ing countries) should have a 
codified and precise strategy 
in political, economic, etc. 
dimensions for their interna-
tional relations and this pre-

cise program, especially for 
countries such as Iran which 
enjoys geopolitical condi-
tion and abundant energy re-
sources which are seriously 
required by the developed 
countries will be very vital, 
sensitive and effective. 

No doubt, the Bank of 
Industry and Mine which is 
also a well-known economic 
entity in international forums 
and will be so, (the Bank in 
the past had widespread rela-
tions with Western economic 
institutions, especially the Eu-
ropeans, and in the meantime 
is also the owner of the ma-
jority shares or the European 
bank) in accordance with the 
above-mentioned reasons 
should have an exact planning 
for economic relationship 

with international institutions 
and for this purpose should 
take speedy measures for 
preparing its organizational 
structure as well as its staff  as 
the Bank has been away from 
the international banking rela-
tions for a number of decades 
and had limited scale of bank-
ing relations. 

Because, the country’s 
developments and serious 
demands and the enthusiasm 
of Western governments 
cannot wait for the turtle-like 
developments of the Iranian 
institutions, particularly the 
banks, and as a result with 
regard to the pressure that 
the conditions will cause in 
a near future, the Bank can 
sustain serious damage or at 
least it cannot take optimum 
advantage from the extensive 
facilities in future and will 
lag behind the caravan of 
progress. 
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Policy of Increasing Capital of 
the Development Banks

Dariush Sohrabi,
Advisor to the Managing Director

Bank of Industry and Mine

Development 
banks are the 

type of banks that 
would use all types 

of governmental 
assistance to 

finance projects 
other financial 
intermediaries 
were reluctant 
or incapable to 

handle and would 
present all the 

related services 
to the eligible 

applicants.

If we accept that economic 
development is a process 
for improvement of 

the situation of the society 
therefore economic growth 
will be the fundamental axis 
of economic development. 
But economic growth is a 
sustainable process as a result 
of which the production 
capacity of the economy will 
increase in the course of time 
and will result in an increase 
in national income. The role 
specialized and development 
banks play in this process 
is unavoidable. Therefore, 
specialized and development 
banks with the participation 
in and financing of industrial 
and mining projects provide 
a development which will be 
sustainable in terms of the 
economy.

Development banks are 
the type of banks that would 
use all types of governmental 
assistance to finance projects 
other financial intermediaries 
were reluctant or incapable 
to handle and would present 
all the related services to the 
eligible applicants.

The main characteristics 
of these banks are stress on 
activities on the basis of de-
velopment priorities, less at-
tention to profitability, enjoy-
ing financial assistance of the 
government and other inter-
national institutions in return 
for their special attention to 
the social and economic ben-
efits of the plans and projects 
in consideration. 

Duties and the role of 
the activities of the devel-
opment banks can basically 

be elucidated in connection 
with the process of economic 
development. The necessity 
of achieving economic de-
velopment in less developed 
and developing countries 
resulted in the emergence of 
institutions for guiding in-
vestments in the economic 
development of the countries 
within the framework of the 
banks and development orga-
nizations. 

So far development 
banks have played effective, 
positive and constructive 
roles in achieving industrial 
and economic development 
in less developed and 
developing countries. For 
this reason development and 
expansion of such banks has 
been supported throughout 
the world in order to be put 
as a tool at the disposal of 
programs for the economic 
development of the world 
nations.  

In fact, support for the 
development banks and 
increase in their capital can 
be effective in the trend of 
investment of the banks in the 
economic and development 
infrastructural issues of the 
industry sector. With a look 
at the status of the capital of 
the development banks in the 
region we can reach the point 
that the amount of the capital 
of the development banks 
in our country is meager. 
Therefore, if we intend 
to see acceleration of the 
production cycle and come 
out of recession, serious 
attention should be paid to 
the increase in the capital of 

specialized banks in which 
the role of the government 
and Majlis is very important 
and fundamental. 

With regard to the role 
of development banks in ac-
complishing industrial devel-
opment they are supported at 
the global level in order to 
serve economic development 
programs of the countries as 
a tool. 

Therefore, in order to 
come out of recession and 
accelerate production beside 
all other important tools the 
capital of the specialized 
banks should be increased. 
This will prepare the ground 
for a cut in unemployment, 
increase in employment 
and strengthen production 
infrastructures and applying 
the strategy of export instead 
of the strategy of import. 

In fact with the injection 
of capital to the banks on 
the one hand and payment 
of facilities to production 
on the other hand will be 
among other advantages of 
accelerating the production 
cycle and avoiding inflation. 

It must be stressed that 
both the government and the 
Majlis should adopt the poli-
cy of increasing capital of the 
development banks and strat-
egy of support for production 
through facilities of special-
ized and development banks. 
This will help come out of 
recession and boost mass 
production. Moreover, circu-
lation of the business cycle 
can play a more important 
role in the field of economy 
and industry.  
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BIM Plan to Embrace 
Post-Sanctions Era

Arash Onsori, 
Director of International 

Affairs Department

The Bank of Industry 
and Mine (BIM) was 
included in the list 

of the sanctions of the US 
Treasury Department for the 
first time on May 14, 2011. It 
was subsequently exposed to 
the EU sanctions on October 
15, 2012. Simultaneously 
with the inclusion of the name 
of BIM in the aforementioned 
lists, many of the international 
brokerage banks halted their 
relations with the BIM or 
reduced their contacts to a 
very low level. The foreign 
exchange accounts of the 
BIM were rendered inactive 
or were totally blocked so that 
the number of hard currency 
accounts with foreign 
brokerage banks which stood 
at 23 in the calendar year 
1388 (2009/10) was reduced 
to a few in 1393 (2014/15) 
and that too with specific 
restrictions.

However, the Bank of 
Industry and Mine despite 
the sanctions continued 
its activities in the field of 
opening of credits in the 
interest of European and 
Asian stakeholders as well 
as issuing foreign currency 
transfers to different countries 
through the third domestic 
banks which were not 
under the sanctions despite 
existence of unbearable and 
time consuming bottlenecks. 
Over the past three years the 
BIM has opened about $4 
billion in credit through the 
resources of the National 
Development Fund and about 
$4.7 billion through the China 
Finance line.

During this period, the 
BIM continued to preserve 
brokerage relations with 
some of the Italian, Spanish 

and Ukrainian banks as well 
as trade finance with Banco 
Popolare of Italy, Aresbank 
of Spain, Banca Monte dei 
Paschi di Siena of Italy, Credit 
Dnepr Bank of Ukraine, 
Mellat Bank of Istanbul, Melli 
Bank of Dubai, Export Bank 
of Dubai and Kunlun Bank of 
China through receiving and 
transmitting coded messages 
by using the code exchange 
table.

Meanwhile, despite the 
prevailing bottlenecks, the 
Bank of Industry and Mine 
could take the necessary 
measures for maximum 
commitment to previous 
undertakings with regard 
to the credits which were 
opened prior to the imposition 
of sanctions (for example 
commitments to the Aresbank 
of Spain, the National and 
Export Banks of Dubai, etc.). 
It also managed to repay 
finance facilities of foreign 
banks, including the Islamic 
Development Bank and ITFC 
(at about $400 million) from 
domestic resources. 

In the meantime, only fi-
nance installments relating to 

the Nordea Bank of Sweden 
(about 40 million euros) for 
financing of a National Irani-
an Gas Company project has 
been postponed due to lack 
of flexibility of the aforemen-
tioned bank in receiving the 
sum through introduced pay-
ment channels.

BIM Readies to Step into 
Post-Sanctions Era: After 
the agreement between 5+1 
and Iran in Lausanne and 
prior to finalization of the 
Joint Comprehensive Plan 
of Action in Vienna in July 
2015, the Bank of Industry 
and Mine sent 15 letters to 
European, American and 
Asian banks for resumption of 
international banking relations 
of which so far Lloyds Bank 
of London, Oberbank of 
Austria, Mediobanca of Italy 
and Aresbank of Spain have 
given positive response and 
expressed a desire to resume 
brokerage relations. The Bank 
of Industry and Mine will make 
serious follow-ups for holding 
meetings and talks with the 
aforementioned banks in the 
field of the resumption of 
activities (including opening 
of account, receiving credit 
lines, and financial transfer).

Also, constant interaction 
with the International Affairs 
Department of the Central 
Bank of Iran for the exchange 
of the latest information on the 
situation of brokerage banks 
has been among measures 
taken under the sanctions and 
after the Lausanne accord.

It should be noted that 
the BIM will make serious 
efforts to assist the renewed 
activation of the European 
Iranian Trade Bank (EIH) 
which is the main and most 

important foreign brokerage 
bank for BIM and all other 
Iranian banks. Given that the 
Bank of Industry and Mine 
is the major shareholder of 
this bank, presentation of 
capacities and specialized 
capabilities existing in our 
bank through the facilities of 
EIH to the German buyers 
can create an appropriate 
market for the mentioned 
bank (earning money through 
commission for the notification 
of credits, documents trading, 
confirmation of credits, 
commission of refinance 
facilities, etc.)

Feasibility study for the 
opening of the branch offices 
in the target countries is among 
other cases being pursued by 
the Bank of Industry and Mine 
for facilitating international 
banking operations.

With regard to the per-
formance of the BIM in the 
sanctions period and consid-
ering the possible dates for 
complete removal of the sanc-
tions of the European Union 
and the US (maximum by the 
end of the current Christian 
year) an appropriate oppor-
tunity has been provided for 
the presence of the BIM in 
international arena. But, with 
respect to the fact that in re-
cent years, due to the imposi-
tion of sanctions and being far 
from international markets, 
the state of affairs in interna-
tional sphere and brokerage 
relations has been somehow 
outside the global standards. 

Therefore, resumption 
of international banking 
activities requires serious 
determination for practical 
training of specialized experts 
in the field of credits, methods 
for international financing, 
foreign exchange transactions, 
payment methods and 
brokerage relations with full 
knowledge of the English 
language which is currently 
being followed up in the Bank 
of Industry and Mine. 

When we come across the slogan 
“We Can”, what will be our 
feeling? Probably, given that 

this slogan is repeated every day in the 
official literature it has lost its credibility. 
But this article is the story of practicality 
of the slogan “We Can”. This article is the 
story of the sufferings and endeavors of a 
young individual, born in 1978, for run-
ning the wheels of a new industry in the 
country. It is a first grade story of the event 
that many of “us” would not believe until 
we see it. It is the story of an endeavor. 

When we sat in front of Babak 
Mohammadi Tashakori, the Managing 
Director of the Iranian Tulk Co. in order 
to speak about the company under his 
management, he started to talk. He talked 
about history in a way that he left no room 
for us to ask any questions. This talk is the 
story of the difficulties a young manager 
and his colleagues had to shoulder in 
order to bring in for the first time the 
technology of producing aluminum cans 
for beverages, fruit juices, etc. and run 
its production line in Iran. The operation 
of the production line costs more than 30 
million euro.

Why Producing Cans? 

What happened that persuaded 
Tashakori to go for the production of alu-
minum cans? Babak Tashakori’s father 
is among famous dairy producers in the 
Province of Gilan. Mr. Tashakori’s family 
put into operation a semi-industrial com-
plex in the calendar year 1365 (1986/87) 

When a Young Iranian Explains the Meaning of 

“We Can”
and 10 years later put an industrial dairy 
complex into operation which received 
public welcome due to its good quality. 

Babak Tashakori says he has been 
active in the dairy industry along with 
his father. They decided to expand their 
production line in the calendar year 
1383 (2004/05). It was in the course 
of expanding the activities that Babak 
Tashakori gave orders for aluminum 
wares but he was told not to use such 
materials as there is scarcity in the market 
and the trend of its import is such that it 
would harm dairy production.

Volume of Investment in 
Iranian Tulk Company

When the Managing Director and 
head of the Board of Directors of Iranian 
Tulk Co. was asked about the final cost of 
the factory, Babak Tashakori completed 
his answer by saying: “The volume of 
investment with the BIM is 45 million 
euros.”

When we asked the Managing 
Director of Iranian Tulk Co. to wrap 
it up he thanked his supporters. Babak 
Tashakori thanked his parents and his 
wife for supporting his ideas and added: “I 
would also like to thank Mr. Afkhami, the 
esteemed Managing Director of the Bank 
of Industry and Mine. I have learnt good 
lessons from this honorable gentleman. 
Also, I would like to thank the respected 
members of the Board of Directors, Dr. 
Memarnejad, Engineer Nematollahi and 
Engineer Farahi. I am really proud that 

this project has been realized with the 
partnership of the Bank. The Bank has 
always and at all times been supportive.”

We asked Tashakori to make a wish. 
He said: “I wish the complex that has 
been put into operation will stand on its 
feet and I wish in a near future we will 
have good exports to different countries, 
including the Persian Gulf states.” 

Iranian Tulk Co.
Office: Unit 1, 10th floor, Negar tower, 
North of Vanak Sq., Vali-e-Asr Ave.
Telefax: +98 21 88641455

Factory: First Sq., Sefidrud industrial park, 
beginning of Jirdeh Rd., Rasht
Tel: +98 13 33237878

https://en.wikipedia.org/wiki/Aresbank
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